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$�)DPLO\�$ORQH�± &KDSWHU���± 0RQWKO\�6KRSSLQJ�7ULS

³,¶OO�KHOS�\RX�XQORDG�WKH�FDU�´ 7RP�WROG�$SULO�

³,�KDYH�WR�GLYLGH�WKH�SDFNDJHV�RI�PHDW�DQG�VHDO�WKHP�LQ�YDFXXP�EDJV�´

³'R�\RX�QHHG�KHOS"´

³1RW�UHDOO\�7RP� :KHQ�GLG�WKH\�VD\�WKH�JHQHUDWRU�ZRXOG�EH�KHUH"´

³����ZHHNV� ,W�FRPHV�GLUHFWO\�IURP�WKH�IDFWRU\� ³

³:KHUH�DUH�\RX�SXWWLQJ�LW"´

³1H[W�WR�WKH�KRXVH�QHDU�WKH�PDLQ�GLVWULEXWLRQ�SDQHO� ,�FDQ�UXQ�D�JDV�SLSH�IURP�WKH�/3�
WDQN�WR�SRZHU�LW�´

³,�WKRXJKW�\RX�ZHUH�JRLQJ�WR�RUGHU�WKH���NZ�XQLW�´

³,�ZDV��EXW�LW¶V�WZLFH�WKH�SULFH�RI�WKH���NZ�XQLW DQG�WKH���NZ�XQLW�SXWV�RXW�DOPRVW�����
DPSV� <RX�RQO\�JRW�\RXU�ZLVK�EHFDXVH�WKHUH�ZDV�D�ORQJ�EDFNRUGHU�RQ�WKH�56�������,¶G�
UDWKHU�VSHQG�WKH�PRQH\�RQ�H[WUD�IRRG� +RZ�DUH�ZH�FRPLQJ�DQ\ZD\" :LOO�WKLV�EDWFK�ILOO�
WKH�IUHH]HU"´

³&RPSOHWHO\�DQG�WKH�IUHH]HUV�LQ�WKH�UHIULJHUDWRUV�WRR� ,�IHHO�D�OLWWOH�IRROLVK�VWRULQJ�VR�
PXFK�IRRG� ,�KRSH�ZH�GRQ¶W�KDYH�D�SRZHU�RXWDJH�EHIRUH�WKH�QHZ�JHQHUDWRU�JHWV�KHUH�
DQG�\RX�JHW�LW�LQVWDOOHG�´

³:H�FDQ�DOZD\V�SRZHU�WKH�UHIULJHUDWRUV�DQG�IUHH]HU�ZLWK P\�SRUWDEOH�JHQHUDWRU� ,¶P�JR�
LQJ�WR�SHUPDQHQWO\�LQVWDOO�LW�LQ�WKH�SLFNXS�DQG�FRQQHFW�LW�WR�WKH�JDV�WDQN�ZKHQ�,�JHW�EDFN�
:LWK�WKH����JDOORQ�WDQN�DQG�WKH����JDOORQ�FURVV�EHG�WDQN��,�FDQ�NHHS�HYHU\WKLQJ�IUR]HQ�
IRU�TXLWH�D�ZKLOH�´

³6WLOO��,�IHHO�EHWWHU�ZKHQ ZH�KDYH�WKH�VWDQGE\�LQVWDOOHG�´

³7LUHG�RI�WKH�SRZHU�RXWDJHV" ,�GRQ¶W�EHOLHYH�WKDW�WKHUH�UHDOO\�LV�D�SRZHU�VKRUWDJH� ,�WKLQN�
LW¶V�WKRVH�FRPSDQLHV�PDQLSXODWLQJ�WKH�DYDLODEOH�SRZHU� 7R�KHOO�ZLWK�WKHP� 7KH�*RYHUQRU�
LVQ¶W�KHOSLQJ�DQ\WKLQJ�HLWKHU��KH¶V�JRLQJ�WR�EDQNUXSW�WKH�VWDWH� 'R�\RX�ZDQW�WR�JR�ZLWK�PH�
ZKHQ�,�JR�WR�5HQR�WRPRUURZ"´

³,�GRQ¶W�WKLQN�VR� :KDW�\RX¶UH�JRLQJ�WR�GR�LV�LOOHJDO��7RP� $UH�\RX�WRWDOO\�FHUWDLQ�WKDW�
WKRVH�JXQV�DUH�RII�WKH�ERRNV" :KDW¶V�JRLQJ�WR�KDSSHQ�LI�WKH\�VHDUFK�\RXU�SLFN XS�ZKHQ�
\RX FRPH�EDFN�DFURVV�WKH�ERUGHU�LQWR�&DOLIRUQLD"´

³7KH\�ZRQ¶W�ILQG�D�WKLQJ��$SULO� $UH�\RX�SRVLWLYH�WKDW�\RX�GRQ¶W�ZDQW�D�0�$" 7KH\¶UH�
DERXW�WKH�VDPH�SULFH�DV�WKH�$5�\RX�WROG�PH�WR�JHW�\RX�´



�

³,�ZDQW�VRPHWKLQJ�,�FDQ�KDQGOH� <RX¶YH�JRW��´ DQG����SRXQGV�RQ�PH� 1R��WKH�JDV�SLVWRQ�
$5�ZLOO�EH�ILQH� &DQ�\RX�SXW�DQ�$LPSRLQW�VLJKW�RQ�LW"´

³:KDWHYHU�\RX�ZDQW��VXUH� ,�PLJKW�SXW�RQH�RQ�WKH�0�$ WRR��LW�GHSHQGV�RQ�ZKDW¶V�DYDLOD�
EOH� ,�VHW�XS�WKH�SRUWDEOH�JHQHUDWRU�LQ�FDVH�WKH�OLJKWV�JR�RXW�ZKLOH�,¶P�JRQH� <RX�KDYH�
VHYHUDO KRXUV�RI�UXQ�WLPH�LQ�WKH�WDQN� -XVW�VKXW�LW�GRZQ�DQG�UHILOO�LW�LI�WKH�RXWDJH�ODVWV�
PRUH�WKDQ���KRXUV� ,¶P�JRLQJ�WR�VWRUH�WKH�H[WUD�EDWWHULHV�LQ�WKH�VSDUH�UHIULJHUDWRU��LV�WKDW�
RN�ZLWK�\RX"´

³6XUH��,¶P�RQO\�XVLQJ�WKH�IUHH]HU�FRPSDUWPHQW�DQ\ZD\� +RZ�ORQJ�GR�\RX�WKLQN�\RX¶OO�EH�
JRQH"´

³1RW�WKDW�ORQJ��,¶OO�WDNH�����WR�����DQG�WDNH�LW�WR�5HQR� +H�VDLG�KH¶G�EH�ZDLWLQJ�IRU�PH�VR�
LW�ZLOO�MXVW�EH�XS�DQG�EDFN� ,�VKRXOG�EH�KRPH�IRU�VXSSHU�´

³-XVW�EH�FDUHIXO��\RX�GRQ¶W�ZDQW�WR�JHW�FDXJKW�ZLWK�DQ�$5����RU�WKH�0�$� (YHQ�WKH�KLJK�
FDSDFLW\�PDJD]LQHV�ZRXOG�ODQG�\RX�LQ�MDLO� ,¶OO�UXQ�EDFN�WR�)UHVQR�WRPRUURZ�DQG�JHW�WKH�
DPPR� +RZ�PXFK�GR�\RX�ZDQW"´

³)LYH�FDVHV�RI�WKH�����î��PP�VXUSOXV�DQG�� FDVHV�RI�WKH�����î��PP� ������URXQGV�IRU�
HDFK�ULIOH�VKRXOG�OHW�XV�JHW�LQ�VRPH�SUDFWLFH�DQG�KDYH�HQRXJK�LI�WKHUH¶V�WURXEOH� <RX�FDQ�
OHDYH�LW�LQ�\RXU�WUXQN�DQG�,¶OO�XQORDG�LW�ZKHQ�,�JHW�KRPH�´

³'R�\RX�WKLQN�ZH¶UH�JRLQJ�WR�KDYH�WURXEOH��UHDOO\" ,�GRQ¶W�KDYH�DQ\�WURXEOH�ZLWK�WKH�H[WUD�
IRRG�DQG�WKH�VWDQGE\�SRZHU��/RUG�NQRZV�ZH�JHW�VQRZHG�LQ RIWHQ�HQRXJK�DQG�WKH�SRZHU�
LV�RII�HQRXJK�WR�MXVWLI\�EHLQJ�SUHSDUHG� %XW�WKH�LGHD�RI�QHHGLQJ�WR�SURWHFW�RXUVHOYHV�ZLWK�
ILUHDUPV�SXVKHV�WKH�OLPLW�D�OLWWOH� 'RQ¶W�\RX�DJUHH"´

³/HW¶V�VD\�WKDW�,�EHOLHYH�LQ�EHLQJ�SUHSDUHG��$SULO� :H�VWLOO�GRQ¶W�NQRZ�IRU�VXUH�ZKDW�LV�JR�
LQJ�WR�KDSSHQ�RQ�1HZ�<HDU¶V� 7KH\�PD\�VD\�WKDW�WKH\¶UH�SUHSDUHG��EXW�ZK\�GLG�WKH\�
KDYH�WR�ZDLW�XQWLO�WKLV�ODWH�WR�SUHSDUH�IRU�WKH�0LOOHQQLXP" ,¶G�EHWWHU�FDOO�WKH�SURSDQH�
FRPSDQ\�DQG�KDYH�WKHP�WRS�RII�WKH�WDQN� ,¶OO�KDYH�&KHYURQ�WRS�RII�WKH�JDV�WDQN�ZKLOH�,¶P�
DW�LW� 'R�\RX�QHHG�WR�JHW�DQ\WKLQJ�HOVH�ZKLOH�\RX¶UH�LQ�)UHVQR�WRPRUURZ"´

³,¶OO�NQRZ�EHWWHU�DIWHU�,�KDYH�HYHU\WKLQJ�SXW�DZD\� :K\�GRQ¶W�\RX�SDFN�WKH�EXON�IRRG�LQ�
WKH���JDOORQ�SDLOV�ZKLOH�,�ILQLVK�XS�SDFNDJLQJ�WKH�PHDW"´

³6XUH��GR�ZH�KDYH�HQRXJK�R[\JHQ�DEVRUEHUV"´

³7KHUH¶V�D�QHZ�ER[�RQ�WKH�VKHOI�DQG�PRUH�SODVWLF�EDJV�WRR� ,�PLJKW�VWRS�E\�WKDW�UHVWDX�
UDQW�VXSSO\�WRPRUURZ�DQG�SLFN�XS�VRPH�RI�WKRVH�ODUJH�VWUDSSHG�ORDI�SDQV�WKH\�KDYH�IRU�
WKH����RXQFH�ORDYHV�RI�EUHDG� 6KRXOG�,�JHW�RQH�RU�WZR" (DFK�RQH�PDNHV���ORDYHV�´

³%HWWHU�JHW�WZR��$SULO� /RRN�IRU�D�XVHG�FRPPHUFLDO�EUHDG�VOLFHU�ZKLOH�\RX¶UH�DW�LW� ,¶OO JHW�
JRLQJ�RQ�SDFNLQJ�WKH�EHDQV��ULFH�DQG�ZKHDW� +ROOHU�LI�\RX�QHHG�DQ\�KHOS�´
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7RP�DQG�$SULO�+HQVRQ�OLYHG�QRUWK RI�)UHVQR�LQ�WKH�IRRWKLOOV�RI�WKH�6LHUUD�1HYDGD¶V� 7KH\�
ZHUH�\RXQJ��LQ�WKHLU���¶V��DQG�GLGQ¶W�KDYH�DQ\�FKLOGUHQ� 7RP�KDG�SXW�LQ����\HDUV�LQ�WKH�
$UP\�EXW�KDG�JRWWHQ�RXW�ZLWK�D�PLQRU�GLVDELOLW\� ,W�ZDVQ¶W�HQRXJK�WR�NHHS�KLP�IURP�ZRUN�
LQJ��EXW�LW�ZDV�HQRXJK�WR�SUHFOXGH�KLP�VWD\LQJ�LQ� $SULO�DQG�KH�KDG�PDUULHG�RXW�RI�KLJK�
VFKRRO��LQ�)UHVQR�LQ������ ,W�ZDV�RQO\�ODWHU�WKDW�WKH\�OHDUQHG�WKDW�WKH\�FRXOGQ¶W�KDYH�DQ\�
FKLOGUHQ� 7KH\�KDG�WDONHG�DERXW�DGRSWLQJ��EXW�LW�ZDV�GLIILFXOW�WR�GR� 7KH\�KDG�WDNHQ�DG�
YDQWDJH�RI�DQ�LQVXUDQFH�VHWWOHPHQW��ZKHQ�$SULO¶V�SDUHQWV�KDG�GLHG��WR�EX\�WKH�DFUHDJH�
ZLWK�WKH�ROG�KRXVH� 7KH\�ZHUH�DERXW���PLOHV�IURP�WKHLU�QHDUHVW�QHLJKERU�DQG�QHDU�WKH�
HQG�RI�WKH�URDG�

2YHU�WKH�SDVW�VXPPHU��WKH\�IRXQG�RXW�ZK\�WKH\�JRW�WKH�SURSHUW\�DV�FKHDSO\�DV�WKH\�GLG�
(YHU\�WLPH�WKH\�WXUQHG�DURXQG��WKH\�ORVW�SRZHU� 7RP�KDG�EHHQ�ORRNLQJ�IRU�D�MRE�IRU�
PRQWKV�ZLWKRXW�DQ\�VXFFHVV� $SULO�VROG�:DWNLQV�SURGXFWV�DQG�KDG�SXW�XS�D�ZHEVLWH� +HU�
EXVLQHVV�KDG�UHDOO\�WDNHQ�RII�DQG�ZKLOH�WKH\�ZHUHQ¶W�JHWWLQJ�ULFK��WKH\�ZHUH�JHWWLQJ�E\�
FRPIRUWDEO\� 7RP�KDG�JLYHQ�XS�ORRNLQJ�DQG�FRQWHQWHG�KLPVHOI�WR�SDFNDJH�WKH�RUGHUV�
DQG�GHOLYHU�WKHP�WR�WKH�QHDUHVW�836�RIILFH� 7KH\�KDG�FRQYHUWHG�DQ�RXWEXLOGLQJ�LQWR�D�
VWRUDJH�IDFLOLW\�IRU�$SULO¶V�LQYHQWRU\� $SULO�FRQWHQGHG�WKDW�ZLWK�KHU�EXVLQHVV�JURZLQJ�DV�
IDVW�DV�LW�ZDV��7RP�KDG�D�IXOO�WLPH�MRE�MXVW�KHOSLQJ�KHU�

7RP�KDG�EHHQ�LQ�WKH�LQIDQWU\�LQ�WKH�$UP\��D�6HUJHDQW�)LUVW�&ODVV� +H¶G�JRWWHQ�WKURXJK�
'HVHUW�6WRUP�ZLWKRXW�D�VFUDWFK��EXW�KDG�EHHQ�LQMXUHG�LQ�D�+00:9�DFFLGHQW� +LV�ULJKW�
NQHH�ZDV�D�PHVV�DQG�HYHQ�DIWHU�VXUJHU\��KH�KDG�D�VOLJKW�OLPS� +H�KDG�EHHQ�LQ�SK\VLFDO�
WKHUDS\�WU\LQJ�WR�JHW�KLV�NQHH�XS�WR�IXOO�VWUHQJWK� +LV�SK\VLFDO�WKHUDSLVW�KDG�WROG�KLP�WKH�
SUHYLRXV�ZHHN�WKDW�WKH\�KDG�GRQH�DERXW�DV�PXFK�DV�WKH\�FRXOG� +H�VKRXOG�FRQWLQXH�KLV�
H[HUFLVHV��DW�KRPH��EXW�WKHUH�ZDV�QR�IXUWKHU�QHHG�IRU�KLP�WR�GULYH�WR�)UHVQR�IRU�WKH�VHV�
VLRQV� +LV�PLOLWDU\�GLVDELOLW\�SD\�ZDV�����RI�KLV�UHJXODU�SD\�VLQFH�HDFK�OLPE�ZDV�ZRUWK�
����

+H�KDG�DQ�ROG�$UP\�EXGG\�ZKR�VROG�JXQV�LQ�5HQR� +H¶G�WDONHG�WR�KLV�IULHQG�DQG�WKH�
IULHQG�WROG�KLP�WKDW�KH¶G�VHOO�KLP�WKH�ZHDSRQV� 7KH\�ZHUHQ¶W�FODVV�,,,�ILUHDUPV��RQO\�VHPL�
DXWRV��EXW�\RX�FRXOGQ¶W�JHW�DQ\WKLQJ�H[DFWO\�OLNH�WKHP LQ�&DOLIRUQLD� +H�KDG�QHZ�DQG�
JRRG�XVHG�ZHDSRQV�WKDW�7RP�FRXOG�FKRRVH�IURP� +H�JXDUDQWHHG�HYHU\WKLQJ�KH�VROG�
QHZ�DQG�XVHG�
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(DUO\�WKH�QH[W�PRUQLQJ��7RP�OHIW�IRU�5HQR� ,W�WRRN�KLP�DERXW���KRXUV�WR�JHW�WKHUH�DQG�E\�
��DP��KH�ZDV�EDFN�RQ�WKH�URDG�KHDGLQJ�KRPH� 0HDQZKLOH��$SULO�KDG�GULYHQ�LQWR�)UHVQR��
ILOOHG�LQ�WKH�WKLQJV�WKH\�PLVVHG�WKH�GD\�EHIRUH�DW�&RVWFR�DQG�KDG�PDGH�VHYHUDO�RWKHU�
SXUFKDVHV� $SULO�KDG�D�&ROW�&RPPDQGHU�SLVWRO�DQG�7RP�WKH�IXOO�VL]HG�0����� :KLOH�VKH�
ZDV�DW�WKH�JXQ�VWRUH��VKH�SLFNHG�XS�WKH����$&3�DPPR��������URXQGV� ,W�ZDV�WKH�����JU��
6SHHU�*ROG�'RW DPPR� 7KDW�URXQGHG�RXW�WKHLU�DPPR�VXSSOLHV� 7KH\�KDG�VSHFLDO�RU�
GHUHG�WKH�SLVWRO�DPPR�EHFDXVH�WKH�GHDOHU�GLGQ¶W�XVXDOO\�KDYH�� FDVHV�RQ�KDQG� 6KH�
KDG�DOVR�SLFNHG�XS�WKH�UROOV�RI�VLOYHU�FRLQV�IURP�WKH�FRLQ�GHDOHU� 7KH\�QRZ�KDG����UROOV�
HDFK�RI�VLOYHU�KDOYHV��TXDUWHUV�DQG�GLPHV�
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:KHQ�VKH�JRW�KRPH��$SULO�OHIW�WKH�DPPR�LQ�KHU�FDU�DQG�JRW�RQ�KHU�FRPSXWHU�WR�SULQW�RXW�
WKH�RUGHUV�WKH\¶G�JRWWHQ�RYHU�WKH�ZHHNHQG� ,W�WRRN�KHU�PRVW�RI�WKH�GD\�WR�ER[�XS�WKH�RU�
GHUV�DQG�VKH¶G�FDOO�836�WR�SLFN�WKHP�XS�WKLV�WLPH� +HU�VKLSSLQJ�DQG�KDQGOLQJ�FKDUJHV�
ZRXOG�FRYHU�WKH�VKLSSLQJ�FRVWV�HLWKHU�ZD\��EXW�KDYLQJ�7RP�GHOLYHU�WKH�SDFNDJHV�WR�836�
JDYH�WKHP�D�VOLJKWO\�ORZHU�VKLSSLQJ�UDWH��DQG�ZDV�D�VPDOO�VRXUFH�RI�UHYHQXH� 2YHU�WKH�
FRXUVH�RI�D�\HDU��LW�GLG�PDNH�D�GLIIHUHQFH�

7RP�ZDV�KRPH�E\��SP� +H�XQORDGHG�KHU�FDU�DQG�SXW�WKH�DPPR�DZD\� +H�KDG�SLFNHG�
XS�JRRG�XVHG�ZHDSRQV�DQG ERWK�ZHUH�HTXLSSHG�ZLWK�WKH�$LPSRLQW�VLJKWV� +H�KDGQ¶W�KDG�
DQ\�WURXEOH�FURVVLQJ�EDFN�LQWR�&DOLIRUQLD�EHFDXVH�RI�KLV�&DOLIRUQLD�SODWHV� ,W�ZDV�VXS�
SRVHG�WR�EH�$JULFXOWXUDO�LQVSHFWLRQ�DQ\ZD\��QRW�WKH�*HVWDSR��DOWKRXJK�VRPHWLPHV�KH�
ZRQGHUHG�

³'LG�\RX�KDYH�DQ\�WURXEOH"´

³1RW�FRPLQJ�KRPH�,�GLGQ¶W� 7KH�SUREOHP�ZDV�LQ�5HQR� 'DYH�PXVW�KDYH�PLVXQGHUVWRRG�
PH��,�ZDV�VSHFLILF�ZKDW�,�ZDQWHG� +H�KDG�D�JDV�SLVWRQ�0��$� IRU�\RX�DQG�D�0�$�6XSHU
0DUFK�IRU�PH� 6DPH�SULFH��WRR� ,�SLFNHG�XS�WKH�PDJD]LQHV�����IRU�\RX�DQG����IRU�PH� ,�
DOVR�SLFNHG�XS�D����SDFN�RI�&ROW���URXQGHUV�IRU�RXU�SLVWROV�´

³,�JXHVV�ZH¶UH�UHDG\�IRU�WKH�LQYDVLRQ��KXK"´ $SULO�ODXJKHG� ³'LG�\RX�EX\�DQ\WKLQJ�HOVH"´

³:HOO��KH�GLG�KDYH�6DLJD�VKRWJXQV�DQG�WKH����URXQG�PDJD]LQHV� ,�JRW�\RX�D����JDXJH�
DQG�D����JDXJH�IRU�PH�´

³,�ZLVK�,¶G�KDYH�NQRZQ�DQG�,�FRXOG�KDYH�SLFNHG�XS�VRPH�RI�WKH�VKRWJXQ DPPR�´

³1R�QHHG��KH�KDG�LW�DQG�,�ERXJKW�HQRXJK�WR�ODVW�XV�IRU�D�ZKLOH� 836�LV�KHUH��,�KHOS�KLP�
ORDG�WKH�ER[HV�´

³,�GLGQ¶W�NQRZ�LI�\RX¶G�EH�LQ�KRPH�LQ�WLPH�VR�,�FDOOHG�WKHP WR�PDNH�WKH�SLFNXS�´

³7KDW¶V�ILQH��$SULO� :KDW¶V�IRU�VXSSHU"´

³,�OHIW�RXW�D�SDFNDJH�RI�JURXQG�EHHI��LV�PHDWORDI�RN"´

³%DNHG�SRWDWRHV"´

³<HV DQG�IUHVK�DVSDUDJXV�´

³6XUH��\RX�JR�DKHDG�DQG�VWDUW�GLQQHU�DQG�,¶OO�KHOS�KLP�ORDG�´

�
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$V�ZH�DOO�NQRZ��WKH�IHDU�WKDW�JULSSHG�WKH�QDWLRQ�SULRU�WR�WKH�0LOOHQQLXP�GLGQ¶W�FRPH�WR�
SDVV�LQ�DQ\�PHDQLQJIXO�ZD\� 7R�EH�VXUH��VRPH�FRPSDQLHV�KDG�SUREOHPV��EXW�LW�ZDVQ¶W�
WKH�HQG�RI�WKH�ZRUOG�OLNH�WKH\�ZHUH�SUHGLFWLQJ� (YHQWXDOO\��WKH�QHZ�2QDQ�56������JHQ�
HUDWRU�ZDV�GHOLYHUHG�DQG�7RP�JRW�DQ�HOHFWULFLDQ�WR�LQVWDOO�WKH�����DPS�DXWRPDWLF�WUDQV�
IHU�VZLWFK� +H�UDQ���¶ RI�WKH�EODFN�JDV�SLSH�IURP�WKHLU�/3�WDQN�DQG�FRQQHFWHG�LW�WR�WKH�
JHQHUDWRU�XVLQJ�D�VKRUW�OHQJWK�RI�WKH�IOH[LEOH�KLJK�SUHVVXUH�OLQH� 7KH�RWKHU�HQG�ZDV�VLPL�
ODUO\�FRQQHFWHG�WR�WKH�/3�WDQN�ZLWK�D�IOH[�OLQH� 7KHLU�DERYH�JURXQG�JDVROLQH�VWRUDJH�WDQN�
KHOG�����JDOORQV�RI�JDVROLQH�DQG�WKHLU�DERYH�JURXQG�/3�WDQN�KHOG�������JDOORQV�RI�SUR�
SDQH��QHW�

7RP�DQG�$SULO�KDG�SXUFKDVHG�D���¶ VHFWLRQ�RI�FRUUXJDWHG���¶ FXOYHUW�DQG�KDG�EXLOW�WKHLU�
RZQ�VWRUP�VKHOWHU� 7KH\�KDG�H[FDYDWHG�D�KROH�DQG�KLUHG�D�FUDQH�WR�VHW�WKH�FXOYHUW�LQWR�
WKH�KROH� 7RP�KDG�VSHQW�D�FRXSOH�RI�PRQWKV�ZHOGLQJ�RQ�WKH�Ǫ´ HQG�FDSV�DQG�ZRUNLQJ�
RQ�WKH�LQVLGH� %HQHDWK�WKH�IORRU�ZHUH�GHHS�F\FOH�EDWWHULHV�VWRULQJ�WKRXVDQGV�RI�DPS�
KRXUV�RI�HOHFWULFLW\� +H�KDG�D�KHDY\�GXW\�LQYHUWHU�WR�SRZHU�WKH�HOHFWULF�KRW�SODWH�EXW�WKH�
UHPDLQGHU�RI�WKH�VKHOWHU�ZDV�DOO�D����YROW�HOHFWULFDO�V\VWHP� ,W�ZDVQ¶W�IDQF\��EXW�LW�
DFKLHYHG�WKHLU�JRDO�

,Q�WKDW�SDUW�RI�WKH�86��WKH\�GLGQ¶W�JHW�WRUQDGRHV��MXVW�HDUWKTXDNHV� 7R�WKH�ZHVW�ZDV�WKH�
6DQ�$QGUHDV�)DXOW�DQG�QRW�WKDW�IDU�DZD\��a���DLU�PLOHV��ZHUH�0DPPRWK�DQG�WKH�/RQJ�
9DOOH\�&DOGHUD� 7RP�DQG�$SULO�OLYHG�QHDU�+LOGUHWK� (DUWKTXDNH�DFWLYLW\�ZLWKLQ�DQG�DGMD�
FHQW�WR�WKH�FDOGHUD�KDG�UHPDLQHG�ORZ�VLQFH�PLG������DYHUDJLQJ�MXVW�ILYH�WR����HDUWK�
TXDNHV�SHU�GD\�ZLWK�PDJQLWXGHV�OHVV�WKDQ�0 ��DQG�DQ�RFFDVLRQDO�HYHQW�DV�ODUJH�DV�0
�� 7KH\�GLGQ¶W�IHHO�PRVW�RI�WKH�HDUWKTXDNHV� +RZHYHU��FRQVLGHULQJ�WKHLU�ORFDWLRQ��WKH\�
ERWK�WKRXJKW�WKH�VKHOWHU�ZDV�D�JRRG�LGHD�

7KHLU�OLIH�ZDV�UDWKHU�URXWLQH�KDQGOLQJ�WKH�:DWNLQV�RUGHUV�DQG�NHHSLQJ�WKHPVHOYHV�SUH�
SDUHG�IRU�ZKDWHYHU�PLJKW�KDSSHQ� 7KH\�VWLOO�JRW�VQRZHG�LQ�RYHU�WKH�FRXUVH�RI�WKH�ZLQWHU�
RI����������� 7KH\�DOVR�ORVW�SRZHU�D�IHZ�WLPHV�ZKHQ�LFH�SXOOHG�GRZQ�WKH�HOHFWULFDO�
OLQHV� ,W�GLGQ¶W�PDWWHU��WKH�VWDQGE\�JHQHUDWRU�NLFNHG�LQ�DQG�WKH\�GLGQ¶W�KDYH�DQ\�SUREOHPV�
RWKHU�WKDQ�DQ�RFFDVLRQDO�SUREOHP�JHWWLQJ�WKH�RUGHUV�WR�836� 'XULQJ�WKH�VXPPHU�RI�
������'DYH�FDOOHG�7RP�DQG�WROG�KLP�WKDW�KH�KDG�PDGH�D�ODUJH�SXUFKDVH�RI�VLPLODU
ZHDSRQV�7RP�KDG�ERXJKW�WKH�ODVW�WLPH� +H�FRXOG�JLYH�7RP�D�YHU\�JRRG�SULFH�RQ�WKH�
ZHDSRQV�DQG�VXUSOXV�DPPR� :KHQ�WKH�ZHDWKHU�FOHDUHG��$SULO�DQG�7RP�ERWK�ZHQW�WR�
5HQR� 7KH\�VSHQW�D�FRXSOH�RI�GD\V�JDPEOLQJ�DQG�FDPH�KRPH�ZLWK�PRUH�ZHDSRQV��
PDJD]LQHV�DQG�DPPR� 7KH�ULIOHV�ZHUH�DQ 0�$�6XSHU�0DWFK DQG�DQRWKHU�0��$� JDV�
SLVWRQ�FRQYHUVLRQ� 7KH\�DGGHG�D�SDLU�RI�%URZQLQJ�+L�3RZHUV�

7KH\�FDPH�KRPH�ZLWK�WKH ULIOHV�SOXV�WKH�VDPH�PDJD]LQH�DVVRUWPHQW��MXVW�WZLFH�DV�
PDQ\� 7KH�ZHDSRQV�ZHUH�IUHH�EHFDXVH�$SULO�KDG�KLW�D����VORW�DW�MXVW�WKH�ULJKW�WLPH� 7KH�
FDVLQR�ZLWKKHOG�RQ�WKH�ZLQQLQJV�DQG�WKH\�VWLOO�KDG�D�IDLU�DPRXQW�RI�PRQH\�DIWHU�WKH\¶G�
PDGH�WKH�SXUFKDVH�IURP�'DYH� 7KH\�ZHQW�LQWR�)UHVQR�WR�WKH�FRLQ�GHDOHU�DQG�DFTXLUHG�
JROG�DQG�VLOYHU�(DJOHV� *ROG�KDG�KLW������LQ�/RQGRQ�DQG�WKH�UHPDLQGHU�RI�$SULO¶V�ZLQ�
QLQJV�ZHQW�LQWR�FRLQV� :LWK�WKH�GHDOHU¶V�PDUNXS��WKH�ILQDO�SULFH�RI�JROG�ZDV������DQ�
RXQFH� :KLOH�WKH�(DJOHV DUH�RQO\����FDUDW�JROG��WKH\�FRQWDLQ���IXOO�WUR\�RXQFH�RI�SXUH�



�

����FDUDW��JROG� 7KH�VLOYHU�(DJOHV�KDG�D�VSRW�PDUNHW�UDWLR�RI������ZLWK�JROG�DQG�FRVW�
WKHP����DQ�RXQFH�



�

$�)DPLO\�$ORQH�± &KDSWHU���± 6XPPHU�*DUGHQLQJ

7RP�DQG�$SULO�ZLQWHUHG�RYHU�����������DQG�ZHUH�NHSW�PRGHUDWHO\�EXV\�ZLWK�WKHLU�:DW�
NLQV�RUGHUV� 7KH\�GLGQ¶W�JURZ�PXFK�LQ�WKHLU�JDUGHQ��SRWDWRHV��VTXDVK��ZDWHUPHORQ�DQG�
RQH�WRPDWR�DQG�RQH�SHSSHU�SODQW� 7KH\�KDG�WKH�PHDQV�WR�FDQ��EXW�LW�ZDVQ¶W�ZRUWK�WKH�
WLPH�DQG�HIIRUW� %\�WKH�WLPH�\RX�ERXJKW�MDUV��OLGV�DQG�FRXQWHG�\RXU�WLPH��LW�ZDV�OHVV�H[�
SHQVLYH�WR�EX\�IRRG�DW�&RVWFR� +RZHYHU��HYHU\�ZHHNHQG��ZHDWKHU�SHUPLWWLQJ��WKH\�ZHQW�
WR�)UHVQR�DQG�VKRSSHG�WKH�JDUDJH�VDOHV� ,Q�WKH�LQWHUYDO�VLQFH�WKH\¶G�PRYHG�WR�WKH�+LO�
GUHWK�DUHD��WKH\�KDG�DFFXPXODWHG�KXQGUHGV��LI�QRW�WKRXVDQGV��RI�MDUV�DOO�FDUHIXOO\�ER[HG�
DQG�VWRUHG�DJDLQVW�D�IXWXUH�QHHG� 7KHUH�ZHUH�VHYHUDO�FDVHV�RI�OLGV��VRPH�ZLWK�DQG�
VRPH�ZLWKRXW�ULQJV�

7RP�ERXJKW�� �� TXDUW�$OO�$PHULFDQ�SUHVVXUH�FDQQHUV IURP�&DQQLQJ�3DQWU\�LQ�8WDK�
7KH�&DQQLQJ�3DQWU\�ZDVQ¶W�WKH�FKHDSHVW�ZKHQ�LW�FDPH�WR�WKH�FDQQLQJ�OLGV�KRZHYHU�
7KH\�DOVR�ERXJKW D�KRVH�DQG�UHJXODWRU�VHSDUDWHO\�IRU�D�XVHG�SURSDQH�VWRYH� 7KH�DG�
YDQWDJH�WR�WKH�ODUJHU�SUHVVXUH�FRRNHU�ZDV�WKDW�LW�ZRXOG�GR����TXDUWV�RU����SLQWV� :KLOH�LW�
ZDV�PRUH�H[SHQVLYH��RYHU�WKH�ORQJ�KDXO��WKH\�FRXOG�PDNH�XS�WKH�FRVW�ZLWK�VDYHG�SUR�
SDQH� $VVXPLQJ�WKH\�HYHU�KDG�WR�FDQ�

³:K\�GRQ¶W�ZH�SXW�LQ�VHYHUDO�WRPDWR�SODQWV�WKLV \HDU�DQG�FDQ�RXU�RZQ�VSDJKHWWL�VDXFH" ,�
GRQ¶W�PXFK�FDUH�IRU�WKH�VWXII�WKH\�KDYH�LQ�WKH�VWRUHV�´

³2N��KRZ�PDQ\�SODQWV�GR�\RX�ZDQW"´

³7KH�UHFLSH�,�KDYH�IRU�6SDJKHWWL�VDXFH�UHTXLUHV����SRXQGV�RI�WRPDWRHV� 0D\EH�\RX�
VKRXOG�DVN�WKH�QXUVHU\�KRZ�PDQ\�SOXP�WRPDWR�SODQWV LW�ZRXOG�WDNH�WR�SURGXFH����
SRXQGV�RI�WRPDWRHV�DW�D�WLPH�´

³+RZ�PXFK�VDXFH�GRHV�WKDW�PDNH"´

³$ERXW���SLQWV��DFFRUGLQJ�WR�WKH�UHFLSH�´

³6R�\RX¶UH�JRLQJ�WR�QHHG�RYHU ����SRXQGV�RI�WRPDWRHV�WR�PDNH��� TXDUWV�RI�VDXFH� ,¶OO�
LQTXLUH� :H�QHHG�WR�JHW RQH�RI�WKRVH�H[WUDFWRUV�ZKLOH�ZH¶UH�DW�LW� ,W ZDV�&DQQLQJ�3DQWU\��
,¶OO�RUGHU�RQH�´

�

��FORYHV�JDUOLF��PLQFHG�
��FXS�FKRSSHG�RQLRQV�
��FXS�JUHHQ�EHOO�SHSSHU��FKRSSHG�
��WEOV��RUHJDQR�
��WEOV��IUHVK�SDUVOH\��PLQFHG�
��WVS��EODFN�SHSSHU�
��WVS��VDOW�
����FXS�EURZQ�VXJDU�
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����FXS�YHJHWDEOH�RLO�
���SRXQGV�WRPDWRHV�

�

³+H�WROG�PH�MXVW�WR�SODQW�D�GR]HQ�SODQWV�DQG�VHH�KRZ�ZH�FDPH�RXW�´

³7KDW¶V�ILQH� ZH�GRQ¶W�ZDQW�WR�JR�RYHUERDUG� :H�FDQ�GR�SLQW�MDUV�RI�WRPDWR�VDXFH�SOXV�
VHYHUDO�EDWFKHV�RI�JUHHQ�EHDQV�LQ�TXDUW MDUV� :H�FDQ�ILOO�XS�WKH�VKHOYHV�IRU�YHU\�OLWWOH�
ZRUN�´

³,�DJUHH� ,�GRQ¶W�WKLQN�ZH�ZDQW�WR�SODQW�DQ\�PRUH�VZHHW�FRUQ�WKDQ LW�ZRXOG�WDNH�WR�KDYH���
RU���EDWFKHV�RI�FRUQ�RQ�WKH�FRE��GR�\RX"´

³1R����RU���WLPHV�LV�SUREDEO\�SOHQW\� :LWK�MXVW�WKH���RI�XV��LW¶V FKHDSHU�WR�EX\�YHJHWDEOHV�
WKDQ�FDQ�PRVW�RI�WKH�WLPH� ,�WKLQN�ZH�FDQ�VWRS�EX\LQJ�MDUV� 2WKHUZLVH�\RX¶UH�JRLQJ�WR�
KDYH�WR�EXLOG�D�ELJJHU�VKHG�´

³7KHUH�JR�WKH�OLJKWV�DJDLQ� 'DPPLW��,�GRQ¶W�XQGHUVWDQG�ZK\�ZH�NHHS�KDYLQJ�SRZHU�RXW�
DJHV�´

³7KH�SDSHU�VDLG�WKDW�WKHUH�LV�DQ�HQHUJ\�VKRUWDJH�DQG�WKH�*RYHUQRU�LV�EHWZHHQ�D�URFN�
DQG�D�KDUG�VSRW�´

'XULQJ�WKH�VXPPHU�RI�������$SULO�KDQGOHG�WKH�:DWNLQV�RUGHUV�DQG�7RP�WHQGHG�WR�WKH�
JDUGHQ�DQG�GLG�WKH�FDQQLQJ� :KHQ�VKH�ZDVQ¶W�EXV\��VKH�KHOSHG�KLP�VQDS�EHDQV� MXLFH�
WKH�WRPDWRHV�DQG�ZKDWHYHU� 7RP�DFTXLUHG�XVHG�RIILFH�VWRUDJH�FDELQHWV�WR�VWRUH�WKHLU�
IRRG� 7KHVH�DOO�ZHQW�LQWR�WKH�EDVHPHQW DQG�WKH�FDELQHWV�ZHUH�DWWDFKHG�WR�WKH�ZDOOV�VR�
WKH\�ZRXOGQ¶W�WLS�RYHU� ,Q�WKH�VSDFH�DERYH WKH�FDELQHWV�KH�VWRUHG�WKHLU�SDSHU�SURGXFWV�
+H�ZDV�GRQH�ZLWK�FDQQLQJ�ZKHQ�WKH�ILUVW�RI�6HSWHPEHU�UROOHG�DURXQG� 7KH�RQLRQV�KDG�
EHHQ�KDUYHVWHG�DQG�ZHUH�GU\LQJ� 7KH�RQO\�FURS�OHIW�WR�EULQJ�LQ�ZDV�WKH�SRWDWR�FURS�

2Q�WKH�PRUQLQJ�RI����������$SULO�ZDV�ER[LQJ�RUGHUV�DQG�7RP�ZDV�VLWWLQJ�DW�WKH�NLWFKHQ�
WDEOH�UHDGLQJ�WKH�SDSHU� 7KH�UDGLR�ZDV�RQ�LQ�WKH�EDFNJURXQG� +H�KHDUG�WKH�DQQRXQFH�
PHQW�DERXW�D�SODQH�FUDVKLQJ�LQWR�WKH�:RUOG�7UDGH�&HQWHU�DQG�SXW�RQ�WKH�79�WR�VHH�LI�
WKH\�ZHUH�FDUU\LQJ�FRYHUDJH� 1HHGOHVV�WR�VD\��WKH\�ZHUH�

³$SULO��FRPH�ZDWFK�79� $�SDVVHQJHU�DLUOLQHU�FUDVKHG�LQWR�WKH�:RUOG�7UDGH�&HQWHU�LQ�
1HZ�<RUN�´

³:KDW" +RZ�FRXOG�WKDW�KDSSHQ" 7KRVH�DUH�WKH�WDOOHVW�EXLOGLQJV LQ�WKH�ZRUOG��DUHQ¶W�
WKH\"´

³,I�QRW�WKH�WDOOHVW��FORVH��6HDUV�WRZHU�LQ�&KLFDJR��LV�WKH�WDOOHVW��,�WKLQN� 7KH�QRUWK�WRZHU�LV�
EXUQLQJ�´
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³/RRN�D�MHW�LV�IO\LQJ�LQWR�WKH�RWKHU�EXLOGLQJ�´

³$SULO��RQH�FUDVK�FRXOG�EH�DQ�DFFLGHQW� 7ZR�FUDVKHV�KDYH�WR�EH�WHUURULVP�´

³6ZLWFK�WR�&11�DQG�VHH�ZKDW�WKH\�KDYH�IRU�FRYHUDJH�´

³7KH\¶UH�VKRZLQJ�ERWK�FUDVKHV�RYHU� :DLW�WKH\¶UH�FKDQJLQJ�WR�WKH�3HQWDJRQ� 'DPQ��D�
SODQH�MXVW�KLW�WKH�3HQWDJRQ�´

³:KR�ZRXOG�GR�VXFK�D�WKLQJ"´

³7KH�ODVW�DWWDFN�RQ�WKH�:7&�ZDV�E\�0XVOLPV� 7KDW�KDSSHQHG�MXVW�DIWHU�1RRQ�RQ�)HEUX�
DU\�����������LI�,�UHPHPEHU�´

³7KHUH¶V�WKH�3UHVLGHQW�´

/DGLHV�DQG�JHQWOHPHQ��WKLV�LV�D�GLIILFXOW�PRPHQW�IRU�$PHULFD� ,��XQIRUWXQDWHO\��ZLOO�EH�JR�
LQJ�EDFN�WR�:DVKLQJWRQ�DIWHU�P\�UHPDUNV� 6HFUHWDU\�5RG�3DLJH�DQG�WKH�/W��*RYHUQRU�
ZLOO�WDNH�WKH�SRGLXP�DQG�GLVFXVV�HGXFDWLRQ� ,�GR�ZDQW�WR�WKDQN�WKH�IRONV�KHUH�DW�%RRNHU�
(OHPHQWDU\�6FKRRO�IRU�WKHLU�KRVSLWDOLW\��

7RGD\�ZH¶YH�KDG�D�QDWLRQDO�WUDJHG\� 7ZR�DLUSODQHV�KDYH�FUDVKHG�LQWR�WKH�:RUOG�7UDGH�
&HQWHU�LQ�DQ�DSSDUHQW�WHUURULVW�DWWDFN�RQ�RXU�FRXQWU\� ,�KDYH�VSRNHQ�WR�WKH�9LFH�3UHVL�
GHQW��WR�WKH�*RYHUQRU�RI�1HZ�<RUN��WR�WKH�'LUHFWRU�RI�WKH�)%,��DQG�KDYH�RUGHUHG�WKDW�WKH�
IXOO UHVRXUFHV�RI�WKH�IHGHUDO�JRYHUQPHQW�JR�WR�KHOS�WKH�YLFWLPV�DQG�WKHLU�IDPLOLHV��DQG�WR�
FRQGXFW�D�IXOO�VFDOH�LQYHVWLJDWLRQ�WR�KXQW�GRZQ�DQG�WR�ILQG�WKRVH�IRONV�ZKR�FRPPLWWHG�
WKLV�DFW�

7HUURULVP�DJDLQVW�RXU�QDWLRQ�ZLOO�QRW�VWDQG��

$QG�QRZ�LI�\RX�ZRXOG�MRLQ�PH�LQ�D�PRPHQW�RI�VLOHQFH� 0D\�*RG�EOHVV�WKH�YLFWLPV��WKHLU�
IDPLOLHV��DQG�$PHULFD� 7KDQN�\RX�YHU\�PXFK�

/DWHU�WKDW�GD\��%XVK�LVVXHG�D�SUHVV�UHOHDVH�

,�ZDQW�WR�UHDVVXUH�WKH�$PHULFDQ�SHRSOH�WKDW�WKH�IXOO�UHVRXUFHV�RI�WKH�IHGHUDO�JRYHUQPHQW�
DUH�ZRUNLQJ�WR DVVLVW�ORFDO�DXWKRULWLHV�WR�VDYH�OLYHV�DQG�WR�KHOS�WKH�YLFWLPV�RI�WKHVH�DW�
WDFNV��0DNH�QR�PLVWDNH��7KH�8QLWHG�6WDWHV�ZLOO�KXQW�GRZQ�DQG�SXQLVK�WKRVH�UHVSRQVLEOH�
IRU�WKHVH�FRZDUGO\�DFWV��

,¶YH�EHHQ�LQ�UHJXODU�FRQWDFW�ZLWK�WKH�9LFH�3UHVLGHQW��WKH�6HFUHWDU\�RI�'HIHQVH��WKH�QD�
WLRQDO�VHFXULW\�WHDP�DQG�P\�&DELQHW� :H�KDYH�WDNHQ�DOO�DSSURSULDWH�VHFXULW\�SUHFDXWLRQV�
WR�SURWHFW�WKH�$PHULFDQ�SHRSOH� 2XU�PLOLWDU\�DW�KRPH�DQG�DURXQG�WKH�ZRUOG�LV�RQ�KLJK�
DOHUW�VWDWXV��DQG�ZH�KDYH�WDNHQ�WKH�QHFHVVDU\�VHFXULW\�SUHFDXWLRQV�WR�FRQWLQXH�WKH�IXQF�
WLRQV�RI�\RXU�JRYHUQPHQW�



��

:H�KDYH�EHHQ�LQ�WRXFK�ZLWK�WKH�OHDGHUV�RI�&RQJUHVV�DQG�ZLWK�ZRUOG�OHDGHUV�WR�DVVXUH�
WKHP�WKDW�ZH�ZLOO�GR�ZKDWHYHU�LV�QHFHVVDU\�WR�SURWHFW�$PHULFD�DQG�$PHULFDQV��

,�DVN�WKH�$PHULFDQ�SHRSOH�WR�MRLQ�PH�LQ�VD\LQJ�WKDQNV�IRU�DOO�WKH�IRONV�ZKR�KDYH�EHHQ�
ILJKWLQJ�KDUG�WR�UHVFXH�RXU�IHOORZ�FLWL]HQV�DQG�WR�MRLQ�PH�LQ�VD\LQJ�D�SUD\HU�IRU�WKH�YLF�
WLPV�DQG�WKHLU�IDPLOLHV��

7KH�UHVROYH�RI�RXU�JUHDW�QDWLRQ�LV�EHLQJ�WHVWHG� %XW�PDNH�QR�PLVWDNH��:H�ZLOO�VKRZ�WKH�
ZRUOG�WKDW�ZH�ZLOO�SDVV�WKLV�WHVW� *RG�EOHVV�

7KDW�HYHQLQJ��%XVK�DGGUHVVHG�WKH�QDWLRQ�

*RRG�HYHQLQJ��7RGD\��RXU�IHOORZ�FLWL]HQV��RXU�ZD\�RI�OLIH��RXU�YHU\�IUHHGRP�FDPH�XQGHU�
DWWDFN�LQ�D�VHULHV�RI�GHOLEHUDWH�DQG�GHDGO\�WHUURULVW�DFWV��7KH�YLFWLPV�ZHUH�LQ�DLUSODQHV��
RU�LQ�WKHLU�RIILFHV��VHFUHWDULHV��EXVLQHVVPHQ�DQG�ZRPHQ��PLOLWDU\�DQG�IHGHUDO�ZRUNHUV��
PRPV�DQG�GDGV��IULHQGV�DQG�QHLJKERUV��7KRXVDQGV�RI�OLYHV�ZHUH�VXGGHQO\�HQGHG�E\�
HYLO��GHVSLFDEOH�DFWV�RI�WHUURU��

7KH�SLFWXUHV�RI�DLUSODQHV�IO\LQJ�LQWR�EXLOGLQJV��ILUHV�EXUQLQJ��KXJH�VWUXFWXUHV�FROODSVLQJ��
KDYH�ILOOHG�XV�ZLWK�GLVEHOLHI��WHUULEOH�VDGQHVV��DQG�D�TXLHW��XQ\LHOGLQJ�DQJHU��7KHVH�DFWV�
RI�PDVV�PXUGHU�ZHUH�LQWHQGHG�WR�IULJKWHQ�RXU�QDWLRQ�LQWR�FKDRV�DQG�UHWUHDW��%XW�WKH\�
KDYH�IDLOHG��RXU�FRXQWU\�LV�VWURQJ��

$�JUHDW�SHRSOH�KDYH EHHQ�PRYHG�WR�GHIHQG�D�JUHDW�QDWLRQ��7HUURULVW�DWWDFNV�FDQ�VKDNH�
WKH�IRXQGDWLRQV�RI�RXU�ELJJHVW�EXLOGLQJV��EXW�WKH\�FDQQRW�WRXFK�WKH�IRXQGDWLRQ�RI�$PHUL�
FD��7KHVH�DFWV�VKDWWHUHG�VWHHO��EXW�WKH\�FDQQRW�GHQW�WKH�VWHHO�RI�$PHULFDQ�UHVROYH��

$PHULFD�ZDV�WDUJHWHG�IRU�DWWDFN�EHFDXVH�ZH¶UH�WKH�EULJKWHVW�EHDFRQ�IRU�IUHHGRP�DQG�
RSSRUWXQLW\�LQ�WKH�ZRUOG��$QG�QR�RQH�ZLOO�NHHS�WKDW�OLJKW�IURP�VKLQLQJ��

7RGD\��RXU�QDWLRQ�VDZ�HYLO��WKH�YHU\�ZRUVW�RI�KXPDQ�QDWXUH��$QG�ZH�UHVSRQGHG�ZLWK�WKH�
EHVW�RI�$PHULFD�± ZLWK�WKH�GDULQJ�RI�RXU�UHVFXH�ZRUNHUV��ZLWK�WKH�FDULQJ�IRU�VWUDQJHUV�
DQG�QHLJKERUV�ZKR�FDPH�WR�JLYH�EORRG�DQG�KHOS�LQ�DQ\�ZD\�WKH\�FRXOG��

,PPHGLDWHO\�IROORZLQJ�WKH�ILUVW�DWWDFN��,�LPSOHPHQWHG�RXU�JRYHUQPHQW¶V�HPHUJHQF\�UH�
VSRQVH�SODQV��2XU�PLOLWDU\�LV�SRZHUIXO��DQG�LW¶V�SUHSDUHG��2XU�HPHUJHQF\�WHDPV�DUH�
ZRUNLQJ�LQ�1HZ�<RUN�&LW\�DQG�:DVKLQJWRQ��'&�WR�KHOS�ZLWK�ORFDO�UHVFXH�HIIRUWV��

2XU�ILUVW�SULRULW\�LV�WR�JHW�KHOS�WR�WKRVH�ZKR�KDYH�EHHQ�LQMXUHG��DQG�WR�WDNH�HYHU\�SUHFDX�
WLRQ�WR�SURWHFW�RXU�FLWL]HQV�DW�KRPH�DQG�DURXQG�WKH�ZRUOG�IURP�IXUWKHU�DWWDFNV��

7KH�IXQFWLRQV�RI�RXU�JRYHUQPHQW�FRQWLQXH�ZLWKRXW�LQWHUUXSWLRQ��)HGHUDO�DJHQFLHV�LQ�
:DVKLQJWRQ�ZKLFK�KDG�WR�EH�HYDFXDWHG�WRGD\�DUH�UHRSHQLQJ�IRU�HVVHQWLDO�SHUVRQQHO�WR�
QLJKW��DQG�ZLOO�EH�RSHQ�IRU�EXVLQHVV�WRPRUURZ��2XU�ILQDQFLDO�LQVWLWXWLRQV�UHPDLQ�VWURQJ��
DQG�WKH�$PHULFDQ�HFRQRP\�ZLOO�EH�RSHQ�IRU�EXVLQHVV��DV�ZHOO�
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7KH�VHDUFK�LV�XQGHUZD\�IRU�WKRVH�ZKR�DUH�EHKLQG�WKHVH�HYLO�DFWV��,¶YH�GLUHFWHG�WKH�IXOO�
UHVRXUFHV�RI�RXU�LQWHOOLJHQFH�DQG�ODZ�HQIRUFHPHQW�FRPPXQLWLHV�WR�ILQG�WKRVH�UHVSRQVL�
EOH�DQG�WR�EULQJ�WKHP�WR�MXVWLFH��:H�ZLOO�PDNH�QR�GLVWLQFWLRQ�EHWZHHQ�WKH�WHUURULVWV�ZKR�
FRPPLWWHG�WKHVH�DFWV�DQG�WKRVH�ZKR�KDUERU�WKHP��

,�DSSUHFLDWH�VR�YHU\�PXFK�WKH�PHPEHUV�RI�&RQJUHVV�ZKR�KDYH�MRLQHG�PH�LQ�VWURQJO\�
FRQGHPQLQJ�WKHVH�DWWDFNV��$QG�RQ�EHKDOI�RI�WKH�$PHULFDQ�SHRSOH��,�WKDQN�WKH�PDQ\�
ZRUOG�OHDGHUV�ZKR�KDYH�FDOOHG�WR�RIIHU�WKHLU�FRQGROHQFHV�DQG�DVVLVWDQFH��

$PHULFD�DQG�RXU�IULHQGV�DQG�DOOLHV�MRLQ�ZLWK�DOO�WKRVH�ZKR�ZDQW�SHDFH�DQG�VHFXULW\�LQ�WKH�
ZRUOG��DQG�ZH�VWDQG�WRJHWKHU�WR�ZLQ�WKH�ZDU�DJDLQVW�WHUURULVP��7RQLJKW��,�DVN�IRU�\RXU�
SUD\HUV�IRU�DOO�WKRVH�ZKR�JULHYH��IRU�WKH�FKLOGUHQ�ZKRVH�ZRUOGV�KDYH�EHHQ�VKDWWHUHG��IRU�
DOO�ZKRVH�VHQVH�RI�VDIHW\�DQG�VHFXULW\�KDV�EHHQ�WKUHDWHQHG��$QG�,�SUD\�WKH\�ZLOO�EH�
FRPIRUWHG�E\ D�SRZHU�JUHDWHU�WKDQ�DQ\�RI�XV��VSRNHQ�WKURXJK�WKH�DJHV�LQ�3VDOP�����
µ(YHQ�WKRXJK�,�ZDON�WKURXJK�WKH�YDOOH\�RI�WKH�VKDGRZ�RI�GHDWK��,�IHDU�QR�HYLO��IRU�<RX�DUH�
ZLWK�PH�¶

7KLV�LV�D�GD\�ZKHQ�DOO�$PHULFDQV�IURP�HYHU\�ZDON�RI�OLIH�XQLWH�LQ�RXU�UHVROYH�IRU�MXVWLFH�
DQG�SHDFH��$PHULFD�KDV�VWRRG�GRZQ�HQHPLHV�EHIRUH��DQG�ZH�ZLOO�GR�VR�WKLV�WLPH��1RQH�
RI�XV�ZLOO�HYHU�IRUJHW�WKLV�GD\��<HW��ZH�JR�IRUZDUG�WR�GHIHQG�IUHHGRP�DQG�DOO�WKDW�LV�JRRG�
DQG�MXVW�LQ�RXU�ZRUOG��

7KDQN�\RX��*RRG�QLJKW��DQG�*RG�EOHVV�$PHULFD�

([FHSW�WR�JHW�XS�WR�XVH�WKH�EDWKURRP�RU�JHW�PRUH�FRIIHH��$SULO�DQG�7RP�ZHUH�JOXHG�WR�
WKH�79�XQWLO�DIWHU�WKH�3UHVLGHQW�DGGUHVVHG�WKH�QDWLRQ�

³:KDW�QRZ"´ $SULO�DVNHG�

³,�JXHVV�ZH¶OO�EH�JRLQJ�WR�ZDU�´

³:LWK�ZKRP"´

³:KRHYHU�WKH\�HQG�XS�EODPLQJ�WKH�DWWDFNV�RQ�´

7KH�IROORZLQJ�GD\��D�UHSRUWHU�DVNHG�$UL�)OHLVFKHU��$UL��DOO�WKH�ILQJHUV�DUH�EHLQJ�SRLQWHG�DW�
2VDPD�ELQ�/DGHQ�DQG�$IJKDQLVWDQ��KH�LV�EHLQJ�KHOSHG�E\��VXSSRUWHG�E\�7DOLEDQ�DQG�
EDVHV�LQ�3DNLVWDQ��6R�DUH�ZH�WDONLQJ�DERXW�QRZ�JRLQJ�DJDLQVW�$IJKDQLVWDQ�RU�3DNLVWDQ"�
$QG�LI�LW�KDSSHQHG��WKHQ�LW�LV�DOO�LQ�WKH�QDPH�RI�,VODP��6R�LV�LW�WLPH�QRZ�IRU�WKH�8QLWHG�
6WDWHV�QRW�WR�ZDLW�DQ\PRUH��PRUH�LQQRFHQW�SHRSOH�ZLOO�EH�NLOOHG�LQ�WKH�QDPH�RI�WHUURU�
LVP"

)OHLVFKHU�UHVSRQGHG��,�ZDV�DVNHG�HDUOLHU�DERXW�ZKR�ZH�EHOLHYH�LV�WKH�VRXUFH�RI�WKLV��
$QG�,�LQGLFDWHG�WKDW�WKH�8QLWHG�6WDWHV�FRQWLQXHV�WR�JDWKHU�WKH�IDFWV�DERXW�WKDW�LQIRU�
PDWLRQ��6R�\RXU�TXHVWLRQ�SUHVXSSRVHV�WKH�DQVZHU��DQG�,¶P�QRW�SUHSDUHG�WR�GR�WKDW�
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$�)DPLO\�$ORQH�± &KDSWHU���± 7KH�:DU�RQ�7HUURU

6HFUHWDU\�3RZHOO�KDV�VDLG�WKDW�ELQ�/DGHQ�LV�WKH�SULPH�FDQGLGDWH�IRU�WKHVH�WHUURULVW�DW�
WDFNV��,V�WKDW�WKH�YLHZ�RI�WKH�:KLWH�+RXVH"�$QG�VHFRQGO\��FDQ�\RX�VWUDLJKWHQ�RXW�IRU�XV�
ZKHWKHU�RU�QRW�WKH�DGPLQLVWUDWLRQ�LQWHQGV�WR�XVH�PLOLWDU\�SHUVRQQHO�DV�VN\�PDUVKDOV��RU�
LQ�DQ\�RWKHU�ZD\��WR�VHFXUH�FLYLOLDQ�DLUFUDIW�IOLJKWV"

2Q�\RXU�ILUVW�TXHVWLRQ��,�WKLQN�ZKDW�WKH�6HFUHWDU\�VDLG�ZDV�± KH�ZDV�DVNHG�D�TXHVWLRQ�
DERXW�LV�ELQ�/DGHQ�D�VXVSHFW��DQG�KH�LQGLFDWHG�\HV��,�GRQ¶W�WKLQN�KH�VDLG�³SULPH�´ EXW�,¶G�
KDYH�WR�FKHFN�WKH�UHFRUG�RQ�WKDW��%XW�KH�GLG�LQGLFDWH�\HV� 2Q�WKH�TXHVWLRQ�RI�WKH�PLOL�
WDU\��-LP��,�MXVW�± ,¶OO�KDYH�WR�ILQG�RXW�IURP�WKH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��:KHQ�\RX�
DVNHG�PH�WKLV�PRUQLQJ�,�WULHG�WR�UHIHU�\RX�WR�7UDQVSRUWDWLRQ��,�GRQ¶W�KDYH�WKDW�LQIRUPDWLRQ�
KHUH�

2Q���������%XVK�WROG UHSRUWHUV��

6LU��DUH�\RX�VDWLVILHG�WKDW�2VDPD�ELQ�/DGHQ�LV�DW�OHDVW�D�NLQJSLQ�RI�WKLV�RSHUDWLRQ"

7KHUH�LV�QR�TXHVWLRQ�KH�LV�ZKDW�ZH�ZRXOG�FDOO�D�SULPH�VXVSHFW� $QG�LI�KH�WKLQNV�KH�FDQ�
KLGH�DQG�UXQ�IURP�WKH�8QLWHG�6WDWHV�DQG�RXU�DOOLHV��KH�ZLOO�EH�VRUHO\ PLVWDNHQ�

2Q�6HSWHPEHU���WK��%XVK�WROG�UHSRUWHUV��7KH�IRFXV�ULJKW�QRZ�LV�RQ�2VDPD�ELQ�/DGHQ��
QR�TXHVWLRQ�DERXW�LW� +H¶V�WKH�SULPH�VXVSHFW��DQG�KLV�RUJDQL]DWLRQ� %XW�WKHUH�DUH�RWKHU�
WHUURULVWV�LQ�WKH�ZRUOG� 7KHUH�DUH�SHRSOH�ZKR�KDWH�IUHHGRP� 7KLV�LV�D�ILJKW�IRU�IUHHGRP�
7KLV�LV�D�ILJKW�WR�VD\�WR�WKH�IUHHGRP�ORYLQJ�SHRSOH�RI�WKH�ZRUOG��ZH�ZLOO�QRW�DOORZ�RXU�
VHOYHV�WR�EH�WHUURUL]HG�E\�VRPHERG\�ZKR�WKLQNV�WKH\�FDQ�KLW�DQG�KLGH�LQ�VRPH�FDYH�
VRPHZKHUH�

7KH�81�6HFXULW\�&RXQFLO�DOVR�LVVXHG�D�UHVROXWLRQ�RQ�6HSWHPEHU����������GLUHFWHG�WR�
ZDUGV�WKH�7DOLEDQ�GHPDQGLQJ�WKDW�WKH\�KDQG�RYHU�WKH�WHUURULVW�2VDPD�ELQ�/DGHQ�DQG�
FORVH�DOO�WHUURULVW�WUDLQLQJ�FDPSV�LPPHGLDWHO\�DQG�XQFRQGLWLRQDOO\��7KH�FRXQFLO�DOVR�UH�
IHUUHG�WR�D�UHVROXWLRQ�LW�DGRSWHG�LQ�'HFHPEHU������GHPDQGLQJ�WKDW�WKH�7DOLEDQ�WXUQ�RYHU�
ELQ�/DGHQ�WR�WKH�8QLWHG�6WDWHV�RU�D�WKLUG�FRXQWU\�IRU�WULDO�LQ�WKH�GHDGO\�ERPELQJV�RI�WKH�
WZR�86�HPEDVVLHV�LQ�$IULFD�LQ�$XJXVW������

2Q�6HSWHPEHU�����������%XVK�DGGUHVVHG�D�MRLQW�VHVVLRQ�RI�&RQJUHVV�

2Q�6HSWHPEHU�WKH���WK��HQHPLHV RI�IUHHGRP�FRPPLWWHG�DQ�DFW�RI�ZDU�DJDLQVW�RXU�FRXQ�
WU\� $PHULFDQV�KDYH�NQRZQ�ZDUV�± EXW�IRU�WKH�SDVW�����\HDUV��WKH\�KDYH�EHHQ�ZDUV�RQ�
IRUHLJQ�VRLO��H[FHSW�IRU�RQH�6XQGD\�LQ������ $PHULFDQV�KDYH�NQRZQ�WKH�FDVXDOWLHV�RI�
ZDU�± EXW�QRW�DW�WKH�FHQWHU�RI�D�JUHDW�FLW\�RQ�D�SHDFHIXO�PRUQLQJ� $PHULFDQV�KDYH�NQRZQ�
VXUSULVH�DWWDFNV�± EXW�QHYHU�EHIRUH�RQ�WKRXVDQGV�RI�FLYLOLDQV� $OO�RI�WKLV�ZDV�EURXJKW�XS�
RQ�XV�LQ�D�VLQJOH�GD\�± DQG�QLJKW�IHOO�RQ�D�GLIIHUHQW�ZRUOG��D�ZRUOG�ZKHUH�IUHHGRP�LWVHOI�LV�
XQGHU�DWWDFN��
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$PHULFDQV�KDYH�PDQ\�TXHVWLRQV�WRQLJKW� $PHULFDQV�DUH�DVNLQJ� :KR�DWWDFNHG�RXU�
FRXQWU\" 7KH�HYLGHQFH�ZH�KDYH�JDWKHUHG�DOO�SRLQWV�WR�D�FROOHFWLRQ�RI�ORRVHO\�DIILOLDWHG�
WHUURULVW�RUJDQL]DWLRQV�NQRZQ�DV�DO�4DHGD� 7KH\�DUH�WKH�VDPH�PXUGHUHUV�LQGLFWHG�IRU�
ERPELQJ�$PHULFDQ�HPEDVVLHV�LQ�7DQ]DQLD�DQG�.HQ\D��DQG�UHVSRQVLEOH�IRU�ERPELQJ�WKH�
866�&ROH��

$O�4DHGD�LV�WR�WHUURU�ZKDW�WKH�PDILD�LV�WR�FULPH� %XW�LWV�JRDO�LV�QRW�PDNLQJ�PRQH\��LWV�
JRDO�LV�UHPDNLQJ�WKH�ZRUOG�± DQG�LPSRVLQJ�LWV�UDGLFDO�EHOLHIV�RQ�SHRSOH�HYHU\ZKHUH��7KH�
WHUURULVWV�SUDFWLFH�D�IULQJH�IRUP�RI�,VODPLF�H[WUHPLVP�WKDW�KDV�EHHQ�UHMHFWHG�E\�0XVOLP�
VFKRODUV�DQG�WKH�YDVW�PDMRULW\�RI�0XVOLP�FOHULFV�± D�IULQJH�PRYHPHQW�WKDW�SHUYHUWV�WKH�
SHDFHIXO�WHDFKLQJV�RI�,VODP� 7KH�WHUURULVWV¶ GLUHFWLYH�FRPPDQGV�WKHP�WR�NLOO�&KULVWLDQV�
DQG�-HZV��WR�NLOO�DOO�$PHULFDQV��DQG�PDNH�QR�GLVWLQFWLRQ�DPRQJ�PLOLWDU\�DQG�FLYLOLDQV��LQ�
FOXGLQJ�ZRPHQ�DQG�FKLOGUHQ��

7KLV�JURXS�DQG�LWV�OHDGHU�± D�SHUVRQ�QDPHG�2VDPD�ELQ�/DGHQ�± DUH�OLQNHG�WR�PDQ\�
RWKHU�RUJDQL]DWLRQV�LQ�GLIIHUHQW�FRXQWULHV��LQFOXGLQJ�WKH�(J\SWLDQ�,VODPLF�-LKDG�DQG�WKH�
,VODPLF�0RYHPHQW�RI�8]EHNLVWDQ� 7KHUH�DUH�WKRXVDQGV�RI�WKHVH�WHUURULVWV�LQ�PRUH�WKDQ�
���FRXQWULHV� 7KH\�DUH�UHFUXLWHG�IURP�WKHLU�RZQ�QDWLRQV�DQG�QHLJKERUKRRGV�DQG�EURXJKW�
WR�FDPSV�LQ�SODFHV�OLNH�$IJKDQLVWDQ��ZKHUH�WKH\�DUH�WUDLQHG�LQ�WKH�WDFWLFV�RI�WHUURU� 7KH\�
DUH�VHQW�EDFN�WR�WKHLU�KRPHV�RU�VHQW�WR�KLGH�LQ�FRXQWULHV�DURXQG�WKH�ZRUOG�WR�SORW�HYLO�
DQG�GHVWUXFWLRQ��

7KH�OHDGHUVKLS�RI�DO�4DHGD�KDV�JUHDW�LQIOXHQFH�LQ�$IJKDQLVWDQ�DQG�VXSSRUWV�WKH�7DOLEDQ�
UHJLPH�LQ�FRQWUROOLQJ�PRVW�RI�WKDW�FRXQWU\� ,Q�$IJKDQLVWDQ��ZH�VHH�DO�4DHGD¶V�YLVLRQ�IRU�
WKH�ZRUOG��

$IJKDQLVWDQ¶V�SHRSOH�KDYH�EHHQ�EUXWDOL]HG�± PDQ\�DUH�VWDUYLQJ�DQG�PDQ\�KDYH�IOHG�
:RPHQ�DUH�QRW�DOORZHG�WR�DWWHQG�VFKRRO� <RX�FDQ�EH�MDLOHG�IRU�RZQLQJ�D�WHOHYLVLRQ� 5H�
OLJLRQ�FDQ�EH�SUDFWLFHG�RQO\�DV�WKHLU�OHDGHUV�GLFWDWH� $�PDQ�FDQ�EH�MDLOHG�LQ�$IJKDQLVWDQ�
LI�KLV�EHDUG�LV�QRW�ORQJ�HQRXJK�

7KH�8QLWHG�6WDWHV�UHVSHFWV�WKH�SHRSOH�RI�$IJKDQLVWDQ�± DIWHU�DOO��ZH�DUH�FXUUHQWO\�LWV�
ODUJHVW�VRXUFH�RI�KXPDQLWDULDQ�DLG�± EXW�ZH�FRQGHPQ�WKH�7DOLEDQ�UHJLPH� ,W�LV�QRW�RQO\�
UHSUHVVLQJ�LWV�RZQ�SHRSOH��LW�LV�WKUHDWHQLQJ�SHRSOH�HYHU\ZKHUH�E\�VSRQVRULQJ�DQG�VKHO�
WHULQJ�DQG�VXSSO\LQJ�WHUURULVWV� %\�DLGLQJ�DQG�DEHWWLQJ�PXUGHU��WKH�7DOLEDQ�UHJLPH�LV�
FRPPLWWLQJ�PXUGHU�

$QG�WRQLJKW��WKH�8QLWHG�6WDWHV�RI�$PHULFD�PDNHV�WKH�IROORZLQJ�GHPDQGV�RQ�WKH�7DOLEDQ�
'HOLYHU�WR�8QLWHG�6WDWHV�DXWKRULWLHV�DOO�WKH�OHDGHUV�RI�DO�4DHGD�ZKR�KLGH�LQ�\RXU�ODQG�
5HOHDVH�DOO�IRUHLJQ�QDWLRQDOV��LQFOXGLQJ�$PHULFDQ�FLWL]HQV��\RX�KDYH�XQMXVWO\�LPSULVRQHG�
3URWHFW�IRUHLJQ�MRXUQDOLVWV��GLSORPDWV�DQG�DLG�ZRUNHUV�LQ�\RXU�FRXQWU\� &ORVH�LPPHGLDWH�
O\�DQG�SHUPDQHQWO\�HYHU\�WHUURULVW�WUDLQLQJ�FDPS�LQ�$IJKDQLVWDQ��DQG�KDQG�RYHU�HYHU\�
WHUURULVW��DQG�HYHU\�SHUVRQ�LQ�WKHLU�VXSSRUW�VWUXFWXUH��WR�DSSURSULDWH�DXWKRULWLHV� *LYH�WKH�
8QLWHG�6WDWHV�IXOO�DFFHVV�WR�WHUURULVW�WUDLQLQJ�FDPSV��VR�ZH�FDQ�PDNH�VXUH�WKH\�DUH�QR�
ORQJHU�RSHUDWLQJ�
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7KHVH�GHPDQGV�DUH�QRW�RSHQ�WR�QHJRWLDWLRQ�RU�GLVFXVVLRQ� 7KH�7DOLEDQ�PXVW�DFW��DQG�
DFW�LPPHGLDWHO\� 7KH\�ZLOO�KDQG�RYHU�WKH�WHUURULVWV��RU�WKH\�ZLOO�VKDUH LQ�WKHLU�IDWH�

,�DOVR�ZDQW�WR�VSHDN�WRQLJKW�GLUHFWO\�WR�0XVOLPV�WKURXJKRXW�WKH�ZRUOG� :H�UHVSHFW�\RXU�
IDLWK� ,W¶V�SUDFWLFHG�IUHHO\�E\�PDQ\�PLOOLRQV�RI�$PHULFDQV DQG�E\�PLOOLRQV�PRUH�LQ�FRXQ�
WULHV�WKDW�$PHULFD�FRXQWV�DV�IULHQGV� ,WV�WHDFKLQJV�DUH�JRRG�DQG SHDFHIXO��DQG�WKRVH�
ZKR�FRPPLW�HYLO�LQ�WKH�QDPH�RI�$OODK�EODVSKHPH�WKH�QDPH�RI�$OODK� 7KH�WHUURULVWV�DUH�
WUDLWRUV�WR�WKHLU�RZQ�IDLWK��WU\LQJ��LQ�HIIHFW��WR�KLMDFN�,VODP�LWVHOI� 7KH�HQHP\�RI�$PHULFD�LV�
QRW�RXU�PDQ\�0XVOLP�IULHQGV��LW�LV�QRW�RXU�PDQ\�$UDE�IULHQGV� 2XU�HQHP\�LV�D�UDGLFDO�
QHWZRUN�RI�WHUURULVWV��DQG�HYHU\�JRYHUQPHQW�WKDW�VXSSRUWV�WKHP�

2XU�ZDU�RQ�WHUURU�EHJLQV�ZLWK�DO�4DHGD��EXW�LW�GRHV�QRW�HQG�WKHUH� ,W�ZLOO�QRW�HQG�XQWLO�
HYHU\�WHUURULVW�JURXS�RI�JOREDO�UHDFK�KDV�EHHQ�IRXQG��VWRSSHG�DQG�GHIHDWHG�

,W�KDG�WDNHQ�WKH�3UHVLGHQW�RI�WKH�8QLWHG�6WDWHV�IURP�6HSWHPEHU����������XQWLO�6HSWHP�
EHU����������WR�SXW�D�IDFH�RQ�WKH�µPRQVWHUV¶ RIILFLDOO\�

2Q�2FWREHU���������DW�������SP�('7����30�ORFDO�WLPH� WKH�8QLWHG�6WDWHV��VXSSRUWHG�E\�
%ULWDLQ��EHJDQ�LWV�DWWDFN�RQ�$IJKDQLVWDQ��ODXQFKLQJ�ERPEV�DQG�FUXLVH�PLVVLOHV�DJDLQVW�
7DOLEDQ�PLOLWDU\�DQG�FRPPXQLFDWLRQV�IDFLOLWLHV�DQG�VXVSHFWHG�WHUURULVW�WUDLQLQJ�FDPSV�

,Q�KLV�0DUFK����������DGGUHVV�WR�WKH�QDWLRQ��3UHVLGHQW�%XVK�GHPDQGHG�WKDW�,UDTL�3UHVL�
GHQW�6DGGDP�+XVVHLQ�DQG�KLV�WZR�VRQV�8GD\�DQG�4XVD\�OHDYH�,UDT��JLYLQJ�WKHP�D����
KRXU�GHDGOLQH��$OO�WKUHH�UHIXVHG�WKLV�GHPDQG�

6LQFH�WKH�LQYDVLRQ�EHJDQ�ZLWKRXW�WKH�H[SOLFLW�DSSURYDO�RI�WKH�8QLWHG�1DWLRQV�6HFXULW\�
&RXQFLO��VRPH�OHJDO�DXWKRULWLHV�UHJDUG�LW�DV�D�YLRODWLRQ�RI�WKH�81�&KDUWHU��DQG�WKHUHIRUH�
XQDXWKRUL]HG� $W�DSSUR[LPDWHO\�������87&�RU�DERXW����PLQXWHV�DIWHU�WKH�ODSVH�RI�WKH�
���KRXU�GHDGOLQH��DW������DP�ORFDO�WLPH��H[SORVLRQV�ZHUH�KHDUG�LQ�%DJKGDG� $W�������
87&��RU�������SP�(67��3UHVLGHQW�%XVK�DQQRXQFHG�WKDW�KH�KDG RUGHUHG�WKH�FRDOLWLRQ�WR�
ODXQFK�DQ�³DWWDFN�RI�RSSRUWXQLW\´ DJDLQVW�VSHFLILHG�WDUJHWV�LQ�,UDT�

�

³:KDW�DUH�WKH\�FDOOLQJ�WKLV�RQH��*XOI�:DU���"´ $SULO�DVNHG�

³2SHUDWLRQ�,UDTL�)UHHGRP��$SULO�´

³:KDW�GR�WKH\�FDOO�WKH�WKLQJ�LQ�$IJKDQLVWDQ"´

³(QGXULQJ�)UHHGRP�´

³<HDK�ULJKW��DQG�/LQFROQ�IUHHG�WKH�VODYHV�´ $SULO�FKXFNOHG� ³,�WKRXJKW�LW�ZDV�RYHU� %XVK�
PDGH�WKDW�VSHHFK�IURP�WKDW�DLUFUDIW�FDUULHU�´
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³7KH\¶UH�VWLOO�ORRNLQJ�IRU�WKH�:0'V� 7KH\�SUREDEO\�ZRQ¶W�ILQG�WKHP�XQOHVV�WKH\�ORRN�LQ�
6\ULD� ,¶P�FRQFHUQHG�DERXW RWKHU�WKLQJV� 5XVVLD�DQG�&KLQD�DQQRXQFHG�MRLQW�PDQHXYHUV�
DIWHU�WKH�ILUVW�RI�WKH�\HDU�DQG�DSSDUHQWO\�5XVVLD�LV�VHOOLQJ����%DFNILUH�&V�WR�WKH�&KL�
QHVH�´

³,�WKRXJKW�WKDW�,QGLD�ZDV�EX\LQJ�D�FRXSOH�$NXOD�,,V�IURP�WKH�5XVVLDQV�´

³,W�ZDV�VXSSRVHG�WR�EH�D�OHDVH�SXUFKDVH� ,QGLD¶V�LQWHUHVWHG LQ�OHDVLQJ�D�SDLU�RI�7\SH�����
661V�LV�EDVHG�LQ�SDUW�RQ�WKH�VORZ�SURJUHVV�LQ�WKH�$GYDQFHG�7HFKQRORJ\�9HVVHO��$V�RI�
1RYHPEHU������LW�ZDV�UHSRUWHG�WKDW�WKH�WHUPV�RI�OHDVH�IRU�D�VLQJOH�$NXOD�,,�6FKXND�%�
FODVV�QXFOHDU�SRZHUHG�VXEPDULQH�KDG�EHHQ�ILQDOL]HG�LQ�6HSWHPEHU�������7KH�VXEPD�
ULQH��WR�EH�OHDVHG�IRU�WKUHH�\HDUV�DW�D�SULFH�RI�����PLOOLRQ��ZDV�H[SHFWHG�WR�DUULYH�LQ�9L�
VKDNDSDWQDP�LQ�HDUO\�������+RZHYHU��DV�RI�)HEUXDU\������WKH�5XVVLDQ�VXEPDULQHV�
ZHUH�VODWHG�WR�EHJLQ�VHUYLFH�LQ�WKH�,QGLDQ�1DY\�LQ������XQGHU�D�ILYH�\HDU�OHDVH��,QGLD�
ZDV�WR�KHOS�ILQDQFH�WKH�FRQVWUXFWLRQ�RI�WKH�WZR�QHZ�$NXOD�FODVV�ERDWV�ZLWK�WKH�SURFHHGV�
DOORZLQJ�5XVVLD�WR�FRPSOHWH�WKH�ILUVW�7\SH�����661��$W�WKDW�WLPH�QR�DJUHHPHQW�KDG�
EHHQ�UHDFKHG�RQ�WKH�WUDQVIHU�RI�WKH $GPLUDO�*RUVKNRY�DLUFUDIW�FDUULHU��WKH�SURSRVHG�
OHDVH�RI�WZR�$NXODV��RU�WKH�SXUFKDVH�RI�IRXU�7X���0�%DFNILUH�ERPEHUV��

³$V�RI�PLG������WKH�,QGLDQ�0LQLVWU\�RI�'HIHQVH�ZDV�VD\LQJ�OLWWOH�DERXW�D�PRYH�WR�OHDVH�
SXUFKDVH�WZR�3URMHFW�����FODVV�QXFOHDU�VXEPDULQHV�IURP�5XVVLD��%XW�QHJRWLDWLRQV�ZHUH�
UHSRUWHG�WR�EH�DW�DQ�DGYDQFHG�VWDJH�DQG�,QGLD¶V�FRPPLWPHQW�FRXOG�LQFOXGH�SURYLGLQJ�
PRQH\�WR�HQDEOH�5XVVLD�WR�FRPSOHWH�FRQVWUXFWLRQ�ZRUN�RQ�WKH�VXEV��7KH�VXEV�LQ�TXHV�
WLRQ�ZHUH�EHOLHYHG�WR�EH�RI�WKH�3URMHFW�����LPSURYHG�$NXOD�,,�FODVV��

³2Q����-DQXDU\������,QGLD�ILQDOL]HG�WKH�SXUFKDVH�RI�WKH�5XVVLDQ�DLUFUDIW�FDUULHU�$GPLUDO�
*RUVKNRY�DIWHU�RYHU�D�GHFDGH�RI�QHJRWLDWLRQV��%XW�5XVVLDQ�'HIHQVH�0LQLVWHU�6HUJHL�
,YDQRY�DQG�,QGLDQ�'HIHQVH�0LQLVWHU�*HRUJH�)HUQDQGHV�GLG�QRW�UHDFK�DJUHHPHQW�RQ�
RWKHU�ZHDSRQV��VXFK�DV�WKH�7X����%DFNILUH�ERPEHUV�RU�$NXOD�FODVV�QXFOHDU�VXEPD�
ULQHV� 7KH�5XVVLDQ�DUH�GRZQ�WR�D�VLQJOH�7\SKRRQ����RI�WKH�'HOWD�,9�DQG���RI�WKH�'HOWD�,,,�
EDOOLVWLF�PLVVLOH�VXEV� 7KH\�VXSSRVHGO\�KDYH���RI�WKH�$NXOD�FODVV�DWWDFN�VXEV� 7KH\�PD\�
DOVR�KDYH�RQH�RI�WKHLU�FUXLVH�PLVVLOH�VXEV� 7KH\�DOVR�KDYH�D�EXQFK�RI�.LORV�OHIW�RYHU�´

³<RX¶YH�EHHQ�UHDGLQJ�DJDLQ�´

³,�ORRNHG�XS�D�IHZ�WKLQJV�RQ�*OREDO�6HFXULW\�ZKHQ�,�KHDUG�DERXW�WKH�MRLQW�PDQHXYHUV�
DQG�WKH�%DFNILUHV�´

³%XVK�JRW�UHHOHFWHG�EXW�,�WKLQN�KH¶V�JRLQJ�WR�UHDOO\�FDWFK�KHOO�RYHU�,UDT�LQ�KLV�VHFRQG�
WHUP�7RP� 7KH\�GLGQ¶W�ILQG�DQ\�RI�WKH�:0'V�VR�PD\EH�\RX�ULJKW�DQG�WKH\¶UH�DOO�LQ�6\ULD�
'R�\RX�SODQ�WR�ZDWFK�WKH�,QDXJXUDWLRQ"´

³1RSH� ,�YRWHG�PRUH�DJDLQVW�.HUU\�WKDQ�IRU�%XVK� 2Q�DQRWKHU�VXEMHFW��GR�\RX�ZDQW�WR�WU\�
DQG�DGRSW�DJDLQ"´



��

³,�GRQ¶W�WKLQN�,�FDQ�WDNH�WKH�KHDUWEUHDN�KRQH\� 0D\EH�ZH�FRXOG�VLJQ�XS�WR�RIIHU�IRVWHU�
FDUH�´

³,�GRXEW�WKDW�ZRXOG�ZRUN�RXW�$SULO� :LWK�WKH�URDGV�FORVHG�HYHU\�ZLQWHU�RII�DQG�RQ��ZH�
FRXOGQ¶W�NHHS�D�IRVWHU�FKLOG LQ�VFKRRO� 6RUU\� 0D\EH�ZH�VKRXOG�ORRN�LQWR�DGRSWLQJ�DQG�
ROGHU�FKLOG�LQVWHDG�RI�D�EDE\�´

³+RZ�ROG"´

³0D\EH���RU��� %\�WKDW�DJH��PRVW�RI�WKH�NLGV�KDYH�EHHQ�SUHWW\�WKRURXJKO\�SLFNHG�RYHU�
7KH�FKLOG�ZRXOG�KDYH�WR�NQRZ�WKDW�KH�RU�VKH�ZDV�ZDQWHG�LI�ZH�VHOHFWHG�WKHP�´

³%XW�ZRXOG�WKH\�VHOHFW�XV"´

³+DUG�WR�VD\� 7KHUH�DUH�D�ORW�RI�NLGV�LQ�IRVWHU�FDUH�ZDLWLQJ�IRU�VRPHRQH�WR�DGRSW�WKHP�´

³,¶OO�ORRN�LQWR�LW� :H¶YH�EHHQ�VFUHHQHG���WLPHV��PD\EH�LW�ZRQ¶W�WDNH�VR�ORQJ� $OO�WKH\�QHHG�
WR�GR�LV�XSGDWH�WKH�SUHYLRXV�UHSRUWV�´

³,¶P�JDPH�LI�\RX�DUH� ,�GRQ¶W�WKLQN�ZH¶UH�WRR�ROG��GR�\RX" 7KLUW\�VL[�ZRXOG�EH�DERXW�ULJKW�
IRU�D�FKLOG�EHWZHHQ���DQG���� ,I�\RX�JHW�WKH�SDSHUV��,¶OO�KHOS�\RX�ILOO�WKHP�RXW�´

�

³+HOOR�0UV��+HQVRQ��SODQQLQJ�RQ�WU\LQJ�DJDLQ"´

³7RP�DQG�,�WDONHG�LW�RYHU�DQG�FRQVLGHULQJ�RXU�DJH��SHUKDSV�ZH�FRXOG�DGRSW�DQ�ROGHU�
FKLOG�´

³:KDW�DJH�GLG�\RX�KDYH�LQ�PLQG"´

³1R�\RXQJHU�WKDQ���DQG�QR�ROGHU�WKDQ����´

³:H�KDYH�VHYHUDO�FKLOGUHQ�LQ�WKDW�DJH�JURXS� 6LQFH�\RX�MXVW�GLG�WKH�SDSHUZRUN�QRW�DOO�
WKDW�ORQJ�DJR��ZH�FDQ�KDYH�\RX�XSGDWH�HYHU\WKLQJ�DQG�JLYH�LW�D�WU\� ,�GRQ¶W�VXSSRVH�WKDW�
\RX¶G�EH�LQWHUHVWHG�LQ�SURYLGLQJ�IRVWHU�FDU�IRU�D�ER\�DQG�D�JLUO��ZRXOG�\RX"´

³5HODWHG"´

³%URWKHU�DQG�VLVWHU� 6KH¶V����DQG�KH¶V���� 7KHLU�SDUHQWV�ZHUH�DEXVLQJ�WKHP�DQG�ZH�WRRN�
WKHP�RXW�RI�WKH�KRPH� 7KH�KHDULQJ�WR�WHUPLQDWH�WKH�SDUHQWDO�ULJKWV�KDV�EHHQ�FRPSOHWHG�
7KH\�GLGQ¶W�GR�ZHOO�LQ�WKH�ILUVW�KRPH�ZKHUH�ZH�SODFHG�WKHP�DQG�WKH�RQH�WKH\¶UH�LQ�QRZ�
LVQ¶W�PHHWLQJ�WKHLU�QHHGV� :H�FRXOG�KDYH�WKHP�SODFHG�ZLWK�\RX�RQ�D�WHPSRUDU\�EDVLV�LQ�
VKRUW�RUGHU� 'R�\RX�QHHG�WR�WDON�WR�\RXU�KXVEDQG"´



��

$�)DPLO\�$ORQH�± &KDSWHU���± ,QVWDQW�)DPLO\

³7RP�VHQW�PH�LQ�WR�SLFN�XS�WKH�SDSHUZRUN� :KDW�HOVH�ZRXOG�ZH�KDYH�WR�GR"´

³8SGDWH�\RXU�SDSHUZRUN��VXEPLW�LQIRUPDWLRQ�RQ�\RXU�ILQDQFLDO�VWDWXV�DQG�DQRWKHU�KRPH�
YLVLW�´

³*LYH�PH�WKH�IRUPV�DQG�,¶OO�WDON�WR�7RP�´

³'LG�KH�JHW�D�MRE"´

³1R��ZH�GHFLGHG�WKDW�ZLWK�P\�EXVLQHVV�YROXPH��LW�ZRXOG�WDNH�WKH�WZR�RI�XV�WR�NHHS�XS�
ZLWK�WKH�EXVLQHVV� :DWNLQV�3URGXFWV��UHPHPEHU" 2XU�PDLO�RUGHU�EXVLQHVV�KDV�UHDOO\�
WDNHQ�RII�VLQFH�,�SXW�XS�D�ZHEVLWH�D�IHZ�\HDUV�EDFN�´

³+HUH¶V�WKH�IRUP�VHW� 3OHDVH�FRPSOHWH�WKHP�DQG�UHWXUQ�WKHP�DV�VRRQ�DV�SRVVLEOH�´

³&DQ�\RX�WHOO�PH�DQ\WKLQJ�PRUH�DERXW�WKH�FKLOGUHQ"´

³6KH¶V�DQ��WK JUDGHU�DQG�KH¶V�LQ��WK JUDGH� 7KHLU�QDPHV�DUH�6DP�DQG�5RE�´

³6DP" 'R�\RX�PHDQ�6DPDQWKD"´

³7KDW¶V�KHU�QDPH�EXW�VKH�LQVLVWV�RQ�EHLQJ�FDOOHG�6DP� 5RE¶V�IXOO�QDPH�LV�5REHUW� ,¶OO�WHOO�
\RX�ULJKW�XS�IURQW��QHLWKHU�RI�WKHP�LV�YHU\�WUXVWLQJ� (VSHFLDOO\�DIWHU���IRVWHU�KRPHV�LQ�D�
OLWWOH�RYHU�D�\HDU�´

�

³:KDW�GR�\RX�WKLQN� FDQ�ZH�KDQGOH�� DW�WKH�VDPH�WLPH"´

³(OHYHQ DQG�WKLUWHHQ" ,�VXSSRVH�ZH�FRXOG�JLYH�LW�D�WU\��ZKHUH¶V�WKH�SDSHU�ZRUN"´

³5LJKW�KHUH� VKH�WROG�PH�WKDW�ZH�FRXOG�MXVW�DWWDFK�RXU�ODWHVW�WD[�UHWXUQ�DQG�EDQN�VWDWH�
PHQW� :H�FRXOG�EH�DSSURYHG�LQ�D�PRQWK�´

³'LG�\RX�DVN�DERXW�KRPH�VFKRROLQJ"´

³7KDW�ZRXOG�EH�VXEMHFW�WR�WKH�DSSURYDO�RI�WKH�VFKRRO�GLVWULFW� 6KH�VDLG�WKDW�JLYHQ�RXU�UH�
PRWH�ORFDWLRQ��WKH�'&)6�ZRXOGQ¶W�DXWRPDWLFDOO\�GLVDOORZ�LW�´

7RP�UHDFKHG�LQWR�D�GHVN�GUDZ�DQG�H[WUDFWHG���ILOH�IROGHUV�

³0DNH�WKHP�FRSLHV��,�GRQ¶W�ZDQW�WR�JLYH�XS�WKH�RULJLQDOV�RI�HLWKHU�WKH�WD[�UHWXUQV�RU�WKH�
EDQN�VWDWHPHQW� /HW¶V�GR�WKH�SDSHUZRUN�DQG�,¶OO�SURFHVV�WKH�RUGHUV�WRPRUURZ�ZKLOH�\RX�
WDNH�WKHP�EDFN� $Q\WKLQJ�HOVH�ZH�QHHG�WR�GR"´



��

³-XVW�WKH�XVXDO�KRPH�YLVLW� ,I�WKH�NLGV�ZRUN�RXW��ZH�FDQ�SXW�LQ�DGGLWLRQDO�SDSHUZRUN�WR�
DGRSW�WKHP�´

³+RZ�LV�WKH�URDG" ,V�LW�FOHDU�HQRXJK�IRU�DQRWKHU�WULS�GRZQ�WKH�KLOO"´

³,W¶V�ILQH��7RP� 7KH\�EODGHG�LW�DQG�WKH�VXQ�PHOWHG�RII�WKH�UHPDLQLQJ�VQRZ� ,¶OO�EH�RN�´

³$UH�\RX�VDWLVILHG�ZLWK�WKLV�DUUDQJHPHQW�$SULO" ,¶G�KDWH�WR�VHH�\RX�EHFRPH�DWWDFKHG�DQG�
WKHQ�QRW�JHW�DSSURYHG�LI�ZH�ZDQWHG�WR�DGRSW�´

³:H�FDQ�FURVV�WKDW�EULGJH�ZKHQ�ZH�FRPH�WR�LW� 5HDG\�WR�JHW�VWDUWHG"´

�

³%DFN�VR�VRRQ" ,�GLGQ¶W�H[SHFW�WR�VHH�\RX�IRU�D�ZHHN�´

³7KH�URDG�ZDV�FOHDU�DQG�7RP�DQG�,�GLG�WKH�SDSHUV�ODVW�QLJKW�´

³:H�JR�WKURXJK�WKHP�DQG�OHW�\RX�NQRZ�ZKHWKHU�RU�QRW�WR�H[SHFW�D�KRPH�YLVLW� 7KHUH�
VKRXOGQ¶W�EH�DQ\�SUREOHP� %HVLGHV��ZH�QHHG�WR�PRYH�WKRVH�NLGV�DV�VRRQ�DV�SRVVLEOH�
6DP�KDV�DOUHDG\�UXQ�DZD\�RQFH�´

³6KH�FRXOG�WU\�WKDW�LQ�RXU�DUHD��EXW�VKH�ZRXOGQ¶W�JHW�WRR�IDU� ,W¶V�D�ORQJ�ZDON�WR�WKH�QHDU�
HVW�QHLJKERU�´

³:KDW�GR�\RX�GR�ZKHQ�WKH�SKRQHV�JR�RXW"´

³&HOO�SKRQH� 'RHVQ¶W�HYHU\RQH�KDYH�RQH"´

³,�VXSSRVH�VR� 2N��0UV��+HQVRQ��,�JLYH�\RX�D�FDOO�ZKHQ�HYHU\WKLQJ�KDV�EHHQ�SURFHVVHG�´

³7KDQN�\RX� /HW�PH�JLYH�\RX�P\�FHOO�SKRQH�QXPEHU�LQ�FDVH�WKH�SKRQH�OLQHV�JR�GRZQ�
DJDLQ�´

³'RHV�WKDW�KDSSHQ�D�ORW�ZKHUH�\RX�OLYH"´

³,W�VHHPV�OLNH�LW�KDSSHQV�HYHU\�ZLQWHU� ,FH�WDNHV�RXW�WKH�SKRQH�DQG�HOHFWULFDO�OLQHV� :H�
KDYH�D�VWDQGE\�JHQHUDWRU�VR�ZH�DOZD\V�KDYH�SRZHU�DQG�RI�FRXUVH�WKH�FHOO�SKRQH�VR�
ZH¶UH�QHYHU�RXW�RI�WRXFK�´

³'RHV�\RXU�URDG�FORVH�RIWHQ"´

³$IUDLG�VR� 7KH�&RXQWU\�KDV�XV�RQ�WKH�ERWWRP�RI�WKHLU�JUDGLQJ�OLVW�´

³:KDW�DERXW�VFKRRO�IRU�6DP�DQG�5RE"´



��

³:H¶UH�JRLQJ�WR�DSSO\�ZLWK�WKH�VFKRRO�GLVWULFW�WR�RIIHU�WKHP�KRPH�VFKRROLQJ��DQ�HGXFDWLRQ�
LV�VR�LPSRUWDQW�WKHVH�GD\V�´

�

$�PRQWK�ODWHU��WKH\�JRW�D�FDOO�WR�H[SHFW�D�KRPH�YLVLW��WZR�GD\V�KHQFH� ,W�FDPH�ZKHQ�WKH\�
ZHUH�XS�WR�WKHLU�HDUV�LQ�RUGHUV�DQG�$SULO�GLGQ¶W�KDYH�WLPH�WR�WKRURXJKO\�FOHDQ�KRXVH�
7KDW�ZDV�D�FKRUH�XVXDOO\�UHVHUYHG�IRU�6DWXUGD\V� 6XQGD\�PRUQLQJV�WKH\�XVXDOO\�ZHQW�WR�
&KXUFK�DQG�LI�WKH\�QHHGHG�DQ\WKLQJ��WKH\�ZHQW�VKRSSLQJ�RQ�6XQGD\�DIWHUQRRQ�

³,�KDG�D�GHYLO�RI�D�WLPH�ILQGLQJ�WKLV�SODFH�´ WKH�VRFLDO�ZRUNHU�VDLG�

³:H¶UH�DW�WKH�HQG�RI�WKH�URDG�´

³%LJ�KRXVH� +RZ�ROG�LV�LW"´

³,W�PXVW�EH�DW�OHDVW�����\HDUV�ROG� ,W¶V�EHHQ�PRGLILHG�RYHU�WKH�\HDUV�DQG�WKH�SUHYLRXV�
RZQHU�DGGHG�LQVXODWLRQ� 7KLV�LV�WKH�NLWFKHQ��RI�FRXUVH�´

³,V�WKDW�D�ZRRG�VWRYH"´

³<HV� 7RP�ERXJKW�LW�IRU�PH�IRU�&KULVWPDV� 7KH\¶UH�PDGH�LQ�&DQDGD� 7KDW�URRP�WKHUH�LV�
WKH�GHQ�RIILFH� 7KLV�LV�WKH�GLQLQJ�URRP�DQG�WKH�QH[W�URRP�LV�WKH�OLYLQJ�URRP� 7KDW¶V�
ZKHUH�WKH�VWDLUV�WR�WKH�XSVWDLUV�DUH�ORFDWHG�´

³2N��WKLV�LV�RXU�URRP��DQG�WKHUH�DUH���RWKHU�EHGURRPV�VR�VKRXOG�WKH�NLGV�FRPH�WR�OLYH�
ZLWK�XV��ZH�WKRXJKW�WKH\�FRXOG�FKRRVH�WKHLU�RZQ�URRP� :RXOG�\RX�OLNH�D�FXS�RI�FRIIHH"
:H�FDQ�VLW�DW�WKH�NLWFKHQ�WDEOH�WR�YLVLW�´

³<RX¶UH�VHOI�HPSOR\HG"´

³:DWNLQV�SURGXFWV�PRVWO\�PDLO�RUGHU� ,¶OO�JHW�7RP� KH¶V�SDFNLQJ�RUGHUV�DW�WKH�PRPHQW�´

³<RX�KDYH�D�ORYHO\�KRPH�´

³7KDQNV� ,W�QHHGV�GXVWLQJ��EXW�WKDW¶V�D�6DWXUGD\�FKRUH�DQG�IUDQNO\��,�FRXOGQ¶W�WDNH�WLPH�WR�
GXVW�EHIRUH�\RXU�YLVLW�´

³<RXU�KRPH�LVQ¶W�GLUW\� <RX�VKRXOG�VHH�VRPH�RI�WKH�KRPHV�ZH�YLVLW� ,�QRWLFHG�DQWHQQDV�
RQ�WKH�RXW�EXLOGLQJV��LV�RQH�RI�\RX�D�KDP"´

³7RP�KDV�D�*HQHUDO�OLFHQVH�DQG�,¶P�D�FRGHG�7HFKQLFLDQ�´

³<RX¶YH�EHHQ�WU\LQJ�WR�DGRSW�IRU�D�ZKLOH��KDYHQ¶W�\RX"´



��

³:H¶G�DOO�EXW�JLYHQ�XS� ,QIDQWV�DUH�GLIILFXOW�WR�FRPH�E\� 7KHQ��7RP�VXJJHVWHG�ZH�PLJKW�
ZDQW�WR�DGRSW�ROGHU�FKLOGUHQ� :KDW¶V�QH[W"´

³:H¶G�IRVWHU�WKH�FKLOGUHQ�ZLWK�\RX�IRU�D�IHZ�PRQWKV�DQG�VHH�KRZ�WKDW�JRHV� ,I�LW�ZRUNV�
RXW�VDWLVIDFWRULO\�DQG�WKH�FKLOGUHQ�DJUHH��DGRSWLRQ�ZRXOG�EH�WKH�QH[W�VWHS� :KDW�DUH�\RX�
JRLQJ�WR�GR�IRU�EHGURRP�IXUQLWXUH"´

³:H�WDONHG�LW�RYHU�DQG�GHFLGHG�WR�OHW�6DP�DQG�5RE�SLFN�RXW�WKHLU�RZQ� DVVXPLQJ�WKH\�
FRPH�WR�OLYH�ZLWK�XV�´

³,�WKLQN�\RX�PLJKW�ZDQW�WR�SLFN�WKH�NLGV�XS�DQG�WDNH WKHP�VKRSSLQJ�´

³<RX�PHDQ�ZH¶UH�DSSURYHG"´

³7KHUH�LV�VWLOO�D�ORW�RI�SDSHUZRUN��EXW�,¶P�JRLQJ�WR�UHFRPPHQG�LQ�IDYRU�RI�LW��\HV�´

³&DQ�\RX�DUUDQJH�IRU�XV�WR�SLFN�WKHP�XS�DQG�GR�VRPH�VKRSSLQJ�LQ�)UHVQR"´

³,�WKLQN�WKDW�FDQ�EH�DUUDQJHG� ,¶OO�FDOO�DQG�OHW�\RX�NQRZ�´

�

³0UV��+HQVRQ" 6DOO\�&ROOLQV��WKH�VRFLDO�ZRUNHU� &DQ�\RX�SLFN�XS�6DP�DQG�5RE�DW���DP�
RQ�6DWXUGD\�PRUQLQJ"´

³:H¶UH�DSSURYHG"´

³<RX¶UH�DSSURYHG� 6RUU\�ZH�FRXOGQ¶W�JLYH�\RX�PRUH�DGYDQFH�QRWLFH��EXW�\RX¶OO�EH�WDNLQJ�
WKHP�KRPH�ZLWK�\RX�´

³:H¶OO�KDYH�WR�EULQJ�D�WUDLOHU�DQG�SLFN�XS�QHZ�IXUQLWXUH�IRU�WKHP� :KHUH�DQG�ZKHQ"´

³%H�DW�RXU�RIILFH�DW���DP� 7KH\�GRQ¶W�KDYH�PXFK�LQ�WKH�ZD\�RI�EHORQJLQJV�´

³1RW�D�SUREOHP��ZH¶OO�EH�WKHUH�´

³7RP��ZH¶UH�DSSURYHG� :H�SLFN�XS�6DP�DQG�5RE�DW���DP�6DWXUGD\�PRUQLQJ�DW�WKH�
'&)6�RIILFH�LQ�)UHVQR�´

³<RX�GRQ¶W�VD\� 7KDW�ZDV�VXGGHQ��ZDVQ¶W�LW"´

³,W�VXUH�ZDV� ,¶OO�FOHDQ�XS�WKH�EHGURRPV�XSVWDLUV�ZKLOH�\RX�ILQLVK�JHWWLQJ�WKH�RUGHUV
DURXQG� :H�FDQ�SLFN�WKHP�XS��VKRS�IRU�IXUQLWXUH�DQG�PD\EH�FORWKHV� 0V��&ROOLQV�VDLG�
WKDW�WKH\�GLGQ¶W�KDYH�PXFK�´

�



��

6DWXUGD\�PRUQLQJ����DP��)UHVQR«

³6DP�DQG�5RE��WKHVH�IRONV�DUH�7RP�DQG�$SULO�+HQVRQ� 7KH\�OLYH�XS�LQ�WKH�PRXQWDLQV�
DQG�\RX¶UH�JRLQJ�WR�EH�VWD\LQJ�ZLWK�WKHP�IRU�D�IHZ�PRQWKV�´

³,�MXVW�ZDQW�WR�JR�KRPH�´ 6DP�VOXPSHG�

³<RXU�IDWKHU�LV�LQ�MDLO�DQG�ZH�KDYHQ¶W�KHDUG�IURP�\RXU�PRWKHU� <RX�NQRZ�WKDW�´

³<RX�PXVW�EH�5RE�´ 7RP�VDLG�H[WHQGLQJ�KLV�KDQG�

³+L�´ 5RE�UHSOLHG�KHVLWDQWO\�

³'R�\RX�KDYH�VXLWFDVHV"´

³-XVW�WKHVH�GXIIHO�EDJV�´

³,W�ORRNV�OLNH�ZH�QHHG�WR�JR�VKRSSLQJ� 'R�\RX�NLGV�ZDQW�D�IHZ�QHZ�FORWKHV"´

³$OUHDG\�WU\LQJ�WR�EULEH�XV�DQG�ZH�DUHQ¶W�HYHQ�RXW�RI�WKH�RIILFH��5REELH�´ 6DP�DGYLVHG�

³:HOO�OLWWOH�0LVV�KDUGFDVH� <RX¶UH�JRLQJ�WR�QHHG�JRRG�FORWKHV�XS�LQ�WKH�6LHUUD�1HYDGD¶V�´

³:KDWHYHU�´

³:DO�0DUW"´

³,�WKLQN�VR�´

�

³,�OLNH�WKHVH�´ 6DP�DQQRXQFHG�

³/RRN�RYHU�WKHUH 6DP��QR�ORZ�ULVH�MHDQV�DOORZHG�´

³$ZZ«´

³6KRHV�QH[W��7RP"´



��

$�)DPLO\�$ORQH�± &KDSWHU���± *HWWLQJ�$FTXDLQWHG

³6KRHV�DQG�WKHQ�IXUQLWXUH� 'LG�\RX�JHW�WKHP�QHZ�XQGHUFORWKLQJ"´

³,�WKLQN�ZH¶OO�JR�WR�3HQQ\¶V�IRU�WKDW�´

³7KLV�LV�D�SUHWW\�GUHVV�´ 6DP�VDLG�KROGLQJ�LW�XS�

³<RX¶UH�JRLQJ�WR�QHHG�VRPHWKLQJ�IRU�&KXUFK��JR�DKHDG�DQG�WU\�LW�RQ� 7RP�ZK\�GRQ¶W�\RX�
ILQG�5RE�D�QLFH�VSRUWV�FRDW DQG�VRPH�VODFNV"´

$W�3HQQ\¶V��WKH\�JRW�XQGHUZHDU��WZR�GUHVVHV�IRU�6DP��D�VSRUWV�FRDW����SDLU�RI�VODFNV�
DQG�ZKLWH�VKLUWV�IRU�5RE�SOXV�GUHVV�VKRHV� 1H[W�VWRS�ZDV�D�VKRH�VWRUH�DQG�5RE�DQG�
6DP�ZHQW�ZLWK�FRZER\�ERRWV�IRU�HYHU\GD\�ZHDU� )LQDOO\��WKH\�ZHUH�UHDG\�WR�VKRS�IRU�
IXUQLWXUH�

³:H�KDYH���HPSW\�EHGURRPV�LQ�RXU�KRPH�DQG�QR�IXUQLWXUH� :H�WKRXJKW�WKDW�\RX�PLJKW�
OLNH�WR�SLFN�RXW�\RXU�RZQ�EHGURRP�IXUQLWXUH�´

³,�ZDQW�EXQN�EHGV�´ 5RE�JULQQHG�

³2N��EXW�\RX�QHHG�D�FKHVW�IRU�\RXU�FORWKHV�DQG�D�GHVN�WR�VWXG\�DW�´

³,�ZDQW�D�SRVWHU�EHG�´ 6DP�LQWRQHG�

³0D\EH�D�WUXQGOH��6DP" :RXOG�\RX�OLNH�D���GUDZHU�GUHVVHU�WRR"´

³:KDWHYHU�´

7KH\�IRXQG�D�WUXQGOH�SRVWHU�EHG�DQG�D���GUDZHU�GUHVVHU�IRU�6DP� 7KH\�DOVR�JRW�KHU�D�
GHVN�DQG���FKDLUV� 5RE�JRW�D�EXQN�EHG�KH�SLFNHG�RXW�KLPVHOI�DQG�D���GUDZHU�FKHVW� +H�
DOVR�JRW�D�GHVN�DQG���FKDLUV� 7KH\�VWRSSHG�E\�D�&LUFXLW�&LW\�DQG�SLFNHG�XS���LQH[SHQ�
VLYH�GHVNWRS�FRPSXWHUV� 7KHQ�WKH\�ZHUH�RII�WR�+LOGUHWK�DQG�KRPH�

³:KHUH�DUH�ZH"´ 6DP�DVNHG� ³7KLV�LV�OLNH�������PLOHV�IURP�DQ\ZKHUH�´

³:H¶UH RQO\����PLOHV�IURP�)UHVQR��6DP�´

³:KHUH�GR�ZH�JR�WR�VFKRRO"´

³5LJKW�KHUH��ZH¶UH�JRLQJ�WR�JHW�5RE�DQG�\RX�DSSURYHG�IRU�KRPH�VFKRROLQJ�´

³:H�ZRQ¶W�OHDUQ�D�GDPQHG�WKLQJ�´

³:DWFK�\RXU�PRXWK��\RXQJ�ODG\�´ $SULO�VDLG� ³1R�FXVVLQJ�DOORZHG�´



��

³6R�ZKDW�DUH�\RX JRLQJ�WR�GR" %HDW�PH" 6LF�\RX�KXVEDQG�RQ�PH�WR�JURSH�PH"´

³1RQH�RI�WKH�DERYH� 7HOO�PH�ZK\�\RXU�IDWKHU�LV�LQ�MDLO�´

³7KH\�VDLG�KH�PROHVWHG�PH�´

³'LG�KH"´

³,�VXSSRVH�´

³7KHUH¶OO�EH�QRQH�RI�WKDW�LQ�WKLV�KRXVH��6DP� :DV�5RE�PROHVWHG�WRR"´

³0RP�ZDV�VHHLQJ�VRPHRQH�´

³$QG�\RXU�IDWKHU�ZHQW�WR�\RX"´

³2QO\�ZKHQ�KH�ZDV�GULQNLQJ�´

³+RZ�ORQJ�GLG�WKDW�JR�RQ"´

³1RW�YHU\�ORQJ��,�FRPSODLQHG�WR�D�QHLJKERU�DQG�WKH�QH[W�WKLQJ�\RX�NQHZ��WKH�FRSV�
VKRZHG�XS� 7KH\�ORFNHG�GDG�XS�DQG�PRP�GLVDSSHDUHG� 3UREDEO\�WRRN�RII�ZLWK�KHU�ER\�
IULHQG�´

³7KHUH�ZLOO�EH�QR�JURSLQJ�RU�OHHULQJ�LQ�WKLV�KRXVH� <RX¶OO�ILQG�WKLQJV�D�OLWWOH�GLIIHUHQW�WKDQ�
ZKDW�\RX¶UH�XVHG�WR� :H�UXQ�RXU�EXVLQHVV�RXW�RI�RXU�EDVHPHQW� ,W¶V�:DWNLQV�SURGXFWV�
DQG�,�KDYH�D�ZHEVLWH�´

³:KHUH¶V�P\�79"´

³:H�RQO\�KDYH�RQH�79�DQG�LW¶V�LQ�WKH�OLYLQJ�URRP�´

³:KDW�GR�\RX�FDOO�WKLV�KHOO�KROH��*XODJ���"´

³:H�FDOO�LW�KRPH�´

�

³:KDW�GLG�VKH�PHDQ�E\�*XODJ�����7RP"´

³6DP�ZDV�SUREDEO\�UHIHUULQJ�WR�WKH�:LOOLDP�+ROGHQ�PRYLH��6WDODJ����´

³6KH¶V�D�WRXJK�RQH� :KHQ�VKH�XQSDFNHG��,�QRWLFHG�SDGV��VR�,¶OO�QHHG�WR�UXQ�WR�WKH�VWRUH�
WRPRUURZ�DQG�OD\�LQ�D�VXSSO\� 'R�ZH�QHHG�DQ\WKLQJ�HOVH�ZKLOH�,¶P�WKHUH"´

³:HOO��\RX�PLJKW�ZDQW�WR�DGG�DGGLWLRQDO�WRLOHW�SDSHU�DQG�SDSHU�WRZHOV�´



��

³6KH�ZDQWHG�WR�NQRZ�ZKHUH�KHU�79�ZDV�´

³:H�KDYH���VDWHOOLWH�UHFHLYHUV��EXW�GR�\RX�WKLQN�WKH\�QHHG�WKHLU�RZQ�79"´

³0D\EH�ODWHU� ,�KDYH�WKH�LPSUHVVLRQ�IURP�VRPHWKLQJ�WKDW�VKH�VDLG�WKDW�WKH�79�KDV�EHHQ�
WKHLU�EDE\VLWWHU�IRU�D�YHU\�ORQJ�WLPH�´

³:KDW�DERXW�,QWHUQHW�DFFHVV" ,�FDQ�UXQ�D�FDEOH�DQG�KRRN�WKHP�LQWR�WKH�VZLWFK� 7KRVH�
FRPSXWHUV�ZH�ERXJKW�KDYH�DQ LQWHJUDO�(WKHUQHW�FKLS�´

³7KDW�FDQ�ZDLW�D�ZKLOH�WRR��7RP� ,W�DSSHDUV�WKDW�ZH�KDYH�VHYHUDO�WKLQJV�WKDW�ZH�FDQ�XVH�
DV�UHZDUGV�´

³,¶OO�UXQ�WKH�FDEOHV�IRU�WKH�79�DQG�LQWHUQHW�ZKHQ�,�KDYH�WKH�WLPH� :KHQ�ZH¶YH�GHFLGHG�
WKH\�HDUQHG�VRPHWKLQJ��,�FDQ�KRRNXS�WKH�FDEOHV�´

³7KDW�ZLOO�EH�RN� 6DP�ZDV�PROHVWHG�E\�KHU�IDWKHU�DQG�,�WKLQN�KHU�PRWKHU�ZDV�UXQQLQJ�
DURXQG�RQ�KLP��6DP�VDLG�VRPHWKLQJ�DERXW�D�ER\IULHQG��PRUH�WKDQ�RQFH�´

³1R�ZRQGHU�VKH�DFWV�WKH�ZD\�VKH�GRHV� 3LFN�XS�D�FRXSOH�RI�FRORU�79¶V�IURP�&RVWFR��
QRWKLQJ�IDQF\��DQG�ZH¶OO�SXW�WKHP�LQ�WKH�VWRUDJH�EXLOGLQJ�IRU�ZKHQ�WKH\¶YH�HDUQHG�D�79�´

�

³,�KDG�WR�JR�WR�&LUFXLW�&LW\�WR�JHW�WKH�79V� (YHU\WKLQJ�&RVWFR�KDG�ZDV�RYHU��������
7KH\¶UH�LQ�WKH�EDFN�RI�WKH�SLFNXS�´

³,¶OO�SXW�WKHP�LQ�WKH�VWRUDJH�EXLOGLQJ� 7KHUH�ZHUHQ¶W�PDQ\�RUGHUV�WR�SDFN�VR�,�WRRN�WKH�
WLPH�WR�UXQ�WKH�FDEOHV� 5RE�KHOSHG� ,�GLGQ¶W�FRQQHFW�WKH�FDEOHV�WR�WKH�VZLWFK�DQG�,�GLGQ¶W�
SXW�WKH�VDWHOOLWH�UHFHLYHUV�LQ�WKHLU�URRPV��,�MXVW�UDQ�WKH�FDEOHV� $IWHU�,�JHW�WKH�79V�SXW�
DZD\��,�UXQ�WKH�RUGHU�WR�836�´

³:KDW�GLG�WKH�NLGV�GR�WRGD\"´

³5RE�KHOSHG�PH�DQG�6DP�ZDWFKHG�79�DOO�GD\�´

³,¶P�JRLQJ�WR�OD\�GRZQ�WKH�UXOHV�DIWHU�GLQQHU�´

³5XOHV" :KHQ�GLG�\RX�KDYH�WLPH�WR�FRPH�XS�ZLWK�UXOHV"´

³,�KDG�SOHQW\�RI�WLPH�WR�WKLQN�DERXW�LW�JRLQJ�DQG�FRPLQJ� 1RWKLQJ�VSHFWDFXODU� 7KH\¶UH�
JRLQJ�WR�KHOS�XV�LQ�WKH�EXVLQHVV�DQG�WKDW�ZLOO�HDUQ�WKHP�DQ�DOORZDQFH� ,�WKLQN�GDLO\�EDWK�
LQJ�LV�LQ�RUGHU��WRR� 6DP�FDQ�OHDUQ�WR�KHOS�PH�LQ�WKH�NLWFKHQ�DQG�5RE�FDQ�KHOS�\RX�ZKHQ�
\RX�JHW�ILUHZRRG�´



��

³,¶OO�EH�EDFN�LQ�DERXW�DQ�KRXU� 7KH�NLGV�DUH�ERWK�LQ�WKH�OLYLQJ�URRP�´

�

³6XSSHU�RN"´

³:KDWHYHU�´

³,�WKLQN�WKLV�ZRXOG�EH�D�JRRG�WLPH�WR�H[SODLQ�WKH�UXOHV�DURXQG�KHUH�´

³:KDW�WRRN�\RX�VR�ORQJ"´

³'R�\RX�KDYH�DQ\WKLQJ�WR�VD\��5RE"´

³1R�PD¶DP�´

³5XOH�RQH��HYHU\RQH�LV�H[SHFWHG�WR�VKRZHU�RU�EDWK�GDLO\��QR�H[FHSWLRQV�´

³5XOH�WZR��6DP�ZLOO�OHDUQ�WR�FRRN�DQG�KHOS�PH�LQ�WKH�NLWFKHQ��5RE�ZLOO�KHOS�7RP�JDWKHU�
ILUHZRRG� 7KRVH�ZHUH�\RXU�FKRUHV�DQG�LQ�DGGLWLRQ�WR�WKRVH�WKLQJV��\RX¶OO�EH�H[SHFWHG�WR�
NHHS�\RX�URRPV�FOHDQ� 7KDW�ZLOO�KDSSHQ�HYHU\�GD\�´

³5XOH�WKUHH��\RX�ZLOO�ZRUN�ZLWK�XV�LQ�WKH�EXVLQHVV��PRVWO\�SDFNLQJ�VKLSPHQWV� )RU�WKLV�
\RX�ZLOO�EH�SDLG�DQ�DOORZDQFH�ZKLFK \RX�DUH�IUHH�WR�VSHQG��ZLWKLQ�UHDVRQ�´

³5XOH�IRXU��\RX�ZLOO�GR�KRPH�VFKRRO�HYHU\�HYHQLQJ�GXULQJ�WKH�VFKRRO�\HDU� 7RP�DQG�,�ZLOO�
ERWK�EH�DYDLODEOH�WR�KHOS�ZLWK�\RXU�OHVVRQV�´

³)LQDOO\��7RP�DQG�,�KDYH�GHFLGHG�WKDW�\RX�FDQ�KDYH�LQWHUQHW�DFFHVV�DQG�SHUKDSV�D�79�LQ�
\RXU�URRPV��EXW�RQO\�ZKHQ�\RX¶YH�HDUQHG�WKHP� :H�KDYH�VDWHOOLWH�UHFHLYHUV�DQG�,�
ERXJKW�QHZ�79V�WRGD\� 7RP�ZLUHG�ERWK�RI�\RXU�URRPV�IRU�,QWHUQHW�DQG�79� )URP�QRZ�
RQ��LW¶V�XS�WR�\RX�ZKHQ�\RX�ZLOO�UHFHLYH�WKHP�´

³:KDW�GR�\RX�KDYH��GLDOXS"´

³:H�GLG��EXW�ZLWK�WKH�EXVLQHVV�WR�VXSSRUW�WKH�H[SHQVH��ZH�KDYH�D�7���OLQH� 7KDW¶V�OLNH�D�
V\QFKURQRXV�'6/�OLQH�������PELWV�ERWK�ZD\V�´

³:KHQ�GR�ZH�JHW�WR�JR�RQOLQH"´

³:KHQ�\RX�HDUQ�WKH�SULYLOHJH�´

³,�KDYH�ULJKWV�´

³7KDW¶V�ULJKW��6DP�\RX�GR� <RX�KDYH�WKH�ULJKW�WR�H[SUHVV�\RXUVHOI�DQG�WR�EH�IHG�DQG�
FORWKHG� <RX�KDYH�WKH�ULJKW�WR�EH�IUHH�IURP�GDQJHU� $Q\WKLQJ�DIWHU�WKDW�LV�D�SULYLOHJH�´
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³/HW¶V�JR�WR�P\�URRP�5REELH�´

³6DPDQWKD��,¶P�QRW�JRLQJ�DQ\ZKHUH� 7KDW¶V�IDLU� :H�FDQ�HDUQ�DOORZDQFHV�WKDW�ZH�JHW�WR�
NHHS� 7KH�IRRG�WDVWHV�JRRG�DQG�ZH�KDYH�HQRXJK�WR�HDW��QRW�OLNH�EHIRUH� 1RERG\�KDV�
WKUHDWHQHG�WR�EHDW�XV�XS�DJDLQ� <RX�GR�ZKDW�\RX�ZDQW� ,¶P�JRLQJ�WR�JLYH�LW�D�WU\�´

6DP�OHIW�WKH�WDEOH�DQG�VKRUWO\�WKHUHDIWHU��$SULO�IROORZHG�

³6DP��,�SLFNHG�VRPH�SHUVRQDO�LWHPV�XS�IRU�\RX�DW�WKH�VWRUH� ,�SXW�WKHP�LQ�WKH�EDWKURRP�
:RQ¶W�\RX�DW�OHDVW�JLYH�LW�D�WU\" ,¶OO�PDNH�WKH�PHDOV��EXW�VRPHWLPHV�LW�ZRXOG�EH�QLFH�WR�
KDYH�VRPHRQH�WR�SHHO�SRWDWRHV�DQG�GU\�WKH�GLVKHV�´

³,¶G�OLNH�WR�EH�DEOH�WR�VHQG�HPDLOV�WR�VRPH�RI�P\�IULHQGV�´

³,¶OO�WDON�WR�7RP�DERXW�VHWWLQJ�\RX�DQG�5REELH�HDFK�DQ�HPDLO�DFFRXQW� %XW�IRU�QRZ��\RX¶OO�
KDYH�WR�DFFHVV�WKHP�RQ�WKH�FRPSXWHU�LQ�WKH�GHQ�´

³:KR�GR�\RX�KDYH�\RXU�,QWHUQHW�WKURXJK"´

³6%&�´

³,�KDYH�DQ�6%&�HPDLO�DFFRXQW� \RX�GRQ¶W�QHHG�WR�VHW�RQH�XS� 'R�\RX�VXSSRVH�,�FRXOG�
FKHFN�P\�PDLO"´

³7RP�ZLOO�VHW�XS�\RXU DFFRXQW�DQG�SDVVZRUG� <RX¶OO�KDYH�WR�JLYH�KLP�WKH�LQIRUPDWLRQ�
<RX�FDQ�GRZQORDG�\RXU�HPDLOV��SULQW�WKHP�RXW�DQG�HUDVH�WKHP�´

³3ULQW�WKHP�VR�\RX�FDQ�UHDG�WKHP"´

³,�GLGQ¶W�VD\�WKDW� 3ULQW�WKHP�VR�\RX�KDYH�D�FRS\�DQG�ZH�GRQ¶W�´

³2K� 7KDW�ZRXOG�EH�RN� 0\�XVHU�,'�LV�6DPP\���#VEFJOREDO�QHW� 0\�SDVVZRUG�LV�URW�
WHQSDUHQWV�´

³,¶OO�KDYH�7RP�VHW�LW�XS�DQG�\RX�FDQ�FKHFN�\RX�HPDLOV�ODWHU�WKLV�HYHQLQJ�´

³,¶OO�GU\�WKH�GLVKHV�´

³7KDQNV�´

�

5RE�DQG�7RP�ZHUH�SOD\LQJ�0RQRSRO\�DQG�5RE�ZDV�ZLQQLQJ� 6DP�KHOSHG�$SULO�ZLWK�
GLVKHV�DQG�7RP�VHW�XS�DQ�HPDLO�DFFRXQW�RQ�WKH�RIILFH�FRPSXWHU�LQ�WKH�GHQ� +H�HYHQ�UH�



��

ORDGHG�WKH�SULQWHU�VR�WKDW�6DP�FRXOG�SULQW�RXW�KHU�HPDLOV� 7KH�ILUVW�WKLQJ�6DP�GLG�ZDV�WR�
FKDQJH�KHU�SDVVZRUG��ERWK�RQ�WKH�FRPSXWHU�DQG�DW�WKH�6%&�ZHEVLWH�



��

$�)DPLO\�$ORQH�± &KDSWHU���± $GMXVWLQJ

6DP�JRW�KHU�HPDLOV��SULQWHG�WKHP�RXW�DQG HUDVHG�WKH�ILOHV� $SULO�DQG�7RP�XVHG�,QWHUQHW�
([SORUHU�DQG�2XWORRN�([SUHVV� 7KH�PDLO�SURJUDP�ZDVQ¶W�SUHVHW�WR�HUDVH�WKH�PHVVDJHV�
ZKHQ�\RX�H[LWHG�DQG�WKH\�UHPDLQHG�LQ�WKH�GHOHWHG�ER[� *HQHUDOO\��LW�IHOO�WR�$SULO�WR�FOHDU�
RXW�WKH�GHOHWHG�ER[� 6KH�JHQHUDOO\�VFDQQHG�WKH�GHOHWHG�ER[�EHIRUH�VKH�GLG�VR� 6KH�VDZ�
VRPH�RI�6DP�PHVVDJHV�DQG�ZDV�JRLQJ�WR�LJQRUH�WKHP��KRZHYHU��RQH�VXEMHFW�OLQH�
FDXJKW�KHU�H\H�DQG�VKH�UHDG�WKH�PHVVDJH�

³7KRVH�ZHUH�KHU�SULYDWH�HPDLOV��$SULO��\RX�VKRXOGQ¶W�KDYH�UHDG�LW�´

³,�NQRZ� %XW�WKH�VXEMHFW�OLQH�VDLG�µHVFDSH�SODQ¶�´

³:KDW¶V�VKH�JRLQJ�WR�GR��ZDON�RII�DQG�KDYH�VRPHRQH�SLFN�KHU�XS"´

³7KDW¶V�WKH�SODQ��7RP�´

³3HRSOH�ZKR�GRQ¶W�NQRZ�WKLV�DUHD�ZLOO�KDYH�D�KDUG�WLPH�ILQGLQJ�WKH�URDG� ,W¶V�QRW�RQ�DQ\�
PDS� 5HPHPEHU�KRZ�PXFK�WURXEOH�WKH�VRFLDO ZRUNHU�IURP�'&)6�KDG" 6KH�FDPH�LQ�WKH�
GD\WLPH�DQG�KDG�WR�DVN�´

³:KDW�DUH�ZH�JRLQJ�WR�GR"´

³,¶OO�WDNH�FDUH�RI�LW��ZKHQ�LV�VKH�HVFDSLQJ"´

³7RPRUURZ�QLJKW� 6KH¶V�VXSSRVHG�WR�PHHW�WKHP�D�PLOH�IURP�WKH�KRXVH�DURXQG��DP�´

³1R�SUREOHP��,¶OO�KDQGOH�LW� 'LG�\RX�HUDVH�WKH�HPDLOV"´

³<HV�´

³3OHDVH�GRQ¶W�GR�WKDW�DJDLQ��KRQH\� +RZ�ZRXOG�\RX�OLNH�IRU�KHU�WR�UHDG�\RXU�HPDLOV"´

7RP�UHVHW�2XWORRN�([SUHVV�WR�DXWRPDWLFDOO\�HPSW\�WKH�GHOHWHG�ER[�ZKHQ�WKH�SURJUDP�
ZDV�H[LWHG� 7KH�IROORZLQJ�HYHQLQJ��KH�OHIW�EHIRUH�PLGQLJKW DQG�GURYH�WKH�ILYH�PLOHV�WR�
ZKHUH�WKH�URDG�HQWHUHG�URXWH���� 2ULJLQDOO\�WKH�URDG�KDG�EHHQ�D�SULYDWH�URDG��EXW�WKH�
SUHYLRXV�RZQHU�KDG�JLYHQ�LW�WR�WKH�6WDWH�VR�WKH\�FRXOG�PDLQWDLQ�LW� 7RP�FORVHG�WKH�ROG�
JDWHV�WKDW�WKH�VWDWH�KDG�QHYHU�WDNHQ�GRZQ� 1H[W�KH�VDW DQG�ZDLWHG�XQWLO�D�FDU�KDG�
SDVVHG�E\�D�FRXSOH�RI�WLPHV�REYLRXVO\�ORRNLQJ�IRU�WKH�URDG� :KHQ�LW�GLGQ¶W�FRPH�EDFN�LQ�
DQ�KRXU��7RP�RSHQHG�WKH�JDWHV�DQG�KHDGHG�EDFN�WR�WKH�KRXVH� 6DP�ZDV�VLWWLQJ�RQ�D�
GXIIHO�EDJ�ZDLWLQJ�IRU�KHU�IULHQGV�

³,�GRQ¶W�WKLQN�WKH\¶OO EH�FRPLQJ�6DP��WKH\�FRXOGQ¶W�ILQG�WKH�URDG�´

³:KDW�GLG�\RX�GR��VWRS�WKHP" +RZ�GLG�\RX�NQRZ�WKH\�ZHUH�FRPLQJ"´



��

³,�GLGQ¶W�WDON�WR�DQ\RQH� :H�KDG�D�IHHOLQJ�WKDW�\RX�PLJKW�WU\�DQG�OHDYH�WRQLJKW� $V�,�VDLG��
WKH\�ZRQ¶W�EH�FRPLQJ� 3OHDVH�JHW�LQ�DQG�,¶OO�WDNH�\RX�KRPH�´

³7KH\�VDLG�WKDW�WKH\�FRXOGQ¶W�ILQG�WKH�URDG� ,�ZDV�SRVLWLYH�WKDW�\RX¶G�UXQ�WKHP�RII�´

³6DP��WKH�URDG�XVHG�WR�EH�D�SULYDWH�URDG�DQG�PDQ\�SHRSOH�RYHUORRN�LW�´ �(VSHFLDOO\�
ZKHQ�WKH�JDWH�LV�FORVHG��

³,¶OO�KHOS�$SULO�ZLWK�GLVKHV�´

³:KDW�GLG�\RX�GR"´ $SULO�DVNHG�ODWHU�

³,�FORVHG�WKH�JDWH� 7KH�ER\V�LQ�WKDW�FDU�ZHUH�DERXW�������\HDUV�ROG�DQG�QRW�H[DFWO\�ZKDW�
,¶G�FDOO�FOHDQ�FXW�´

³0D\EH�LW�ZLOO�HQG�KHUH�´

³:H�FDQ�KRSH� +RZ�DUH�ZH�JRLQJ�WR�UHLPEXUVH�WKH�NLGV�IRU�KHOSLQJ�ZLWK�SDFNLQJ�WKH�RU�
GHUV"´

³+RZ�DERXW�D�SLHFH�UDWH" ,�FDQ�FKDUJH�D�SRUWLRQ�RI�WKHLU�ZDJHV�DJDLQVW�WKH�EXVLQHVV�DQG�
WKH�UHVW�FDQ�EH�DQ�DOORZDQFH�IURP�XV�´

³+RZ�PXFK�SHU�ER["´

³,¶OO�JLYH�WKHP�WKH�836�GLVFRXQW� 7KDW�VKRXOG�UHIOHFW�WKH�VL]H�RI�WKH�RUGHU�´

�

³+H\��ZKDW�JLYHV" ,�NQRZ�KRZ PDQ\�SLHFHV�,�SDFNHG�´

³$QG�QRZ�\RX�NQRZ�DERXW�ZLWKKROGLQJ�WD[HV��6DP�´

³,¶P�MXVW�D�NLG�´

³7HOO�LW�WR�&RQJUHVV��6DP� <RX�PD\�QRW�PDNH�HQRXJK�WR�KDYH�WR�SD\�DQ\�WD[HV�DQG�\RX�
PLJKW�JHW�D�UHIXQG�QH[W�$SULO�´

³:KDW�LI�ZH¶UH�QRW�KHUH"´

³:HOO��\RX¶OO�KDYH WR�ILOH�\RX�RZQ�UHWXUQ�DQG�WKH\¶OO�VHQG�WKH�PRQH\�WR�WKH�DGGUHVV�RQ�WKH�
UHWXUQ� ,I�5REELH�DQG�\RX�DUH�VWLOO�KHUH��RXU�DFFRXQWDQW�ZLOO�SUHSDUH�\RXU�UHWXUQV�DQG�WKH�
FKHFN�ZLOO�FRPH�WR�\RX�KHUH�´

³:KHQ�GR�ZH�JHW�WR�JR�VKRSSLQJ"´
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³(YHU\�6XQGD\�DIWHUQRRQ�DIWHU�FKXUFK� :H�DWWHQG�&KXUFK�LQ�)UHVQR�´

³,�GRQ¶W�JR�WR�FKXUFK�´

³7KDW�ZK\�\RX�KDYH�WKH�ORYHO\�QHZ�GUHVVHV��WR�ORRN�QLFH�IRU�&KXUFK�´

³:KDW�&KXUFK�GR�\RX�JR�WR"´

³*UDFH�/XWKHUDQ�´

³$QG�ZH�JR�VKRSSLQJ�DIWHU"´

³:H�KDYH�OXQFK�ILUVW�DQG�WKHQ�VKRSSLQJ� :KDW�GLG�\RX�ZDQW�WR�EX\"´

³0D\EH�D�&'"´

³2N� 'RHV�5REELH�ZDQW�WR�EX\�VRPHWKLQJ�WRR"´

³+H�VDLG�WKDW�KH�ZDQWV�WR�VDYH�XS�KLV�PRQH\�IRU�D�ULIOH�´

³:KDW�NLQG�RI�ULIOH"´

³$�����VRPHWKLQJ�´

�

³,�KHDUG�WKDW�\RX¶UH�VDYLQJ�\RX�PRQH\�IRU�D�ULIOH�´

³7KDW¶V�ULJKW��,�ZDQW�D�:LQFKHVWHU���������/5� 7KH\�DUH�JRLQJ�WR�VWRS�PDNLQJ�WKHP� 7KH�
6SHFLDO�(GLWLRQ�/HJDF\�7ULEXWH�0RGHO������LV�D�XQLTXH�RSSRUWXQLW\�WR�RZQ�D�UDUH��ILQH�
VKRRWLQJ�����ZLWK�HOHJDQW�ORRNV�WKDW�ZLOO�EH�DGPLUHG�IRU�\HDUV�WR�FRPH��,W�UHVHPEOHV�WKH�
FHQWHUILUH�0RGHO�����IHDWXULQJ�D�KLJK�JUDGH�SLVWRO�JULS�ZDOQXW�VWRFN�DQG�IRUHDUP��FDUHIXO�
O\�FKHFNHUHG��7KH�GHHSO\�EOXHG�UHFHLYHU�LV�GHOLFDWHO\�HQJUDYHG�ZLWK�D�WULEXWH�WR�WKH������
DQG�WKH�WUDGLWLRQDO�:LQFKHVWHU�+RUVH�DQG�5LGHU�´

³,�VHH� :KHQ�GR�\RX�WKLQN�\RX¶OO�KDYH�HQRXJK�PRQH\"´

³,�GRQ¶W�NQRZ��PD\EH�D�\HDU�RU�VR�´

³2N� $�JRRG�JRDO�WR�VKRRW�IRU�´ �1R�SXQ�LQWHQGHG��

�

³:KDW�GRHV�KH�ZDQW"´

³$�:LQFKHVWHU������ %\�WKH�WLPH�KH�KDV�HQRXJK�PRQH\��\RX�ZRQ¶W�EH�DEOH�WR�EX\�WKHP�´
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³+H¶OO�EH�DZIXOO\�GLVDSSRLQWHG�´

³1R�KH�ZRQ¶W� ,¶YH�DOZD\V�KDG�D�KDQNHULQJ�WR�KDYH�RQH�WRR� +RZ�DERXW�\RX"´

³8K��QRZ�WKDW�\RX�PHQWLRQ�LW��VXUH� ,¶OO�EHW�6DP�ZDQWV�RQH�WRR�´

³,�ZRQGHU�LI�,�FDQ�JHW�D�GLVFRXQW�´

�

³'LVFRXQW" 7KH\¶UH�KDUG�WR�JHW��7RP� 0D\EH�,�FDQ�JHW�\RX����EXW�,�ZRQ¶W�SURPLVH� 0653�
LV������ ,�OHW�\RX�KDYH�WKHP�IRU������LI�,�FDQ�JHW���´

³7KLV�LV�LPSRUWDQW� :KDW�DERXW�WKH�SUHYLRXV�PRGHOV"´

³6DPH�GLIIHUHQFH�´

³:RUN�RQ�LW�ZRXOG�\RX" ,�QHHG�DW�OHDVW�RQH�´

³2QH�,�KDYH�LQ�VWRFN�´

³,¶OO�WDNH�LW��EXW�WU\�DQG�JHW�PH���PRUH��RN"´

³7KLV�IRU�\RX"´

³&KULVWPDV�RU�ELUWKGD\�SUHVHQW�IRU�WKH�ER\�ZH�KDYH�OLYLQJ�ZLWK�XV�´

³,�KDYH�D�VDOH�RQ���JU�VROLG�SRLQWV��������D�EULFN�´

³*LYH�PH�D�FRXSOH�RI�FDVHV��RN"´

³���EULFNV" 7KHUH�ZRQ¶W�EH�D�VTXLUUHO�DOLYH�LQ�WKH�ZHVWHUQ�6LHUUD�1HYDGD¶V�´

³2Q�WKH�RWKHU���:LQFKHVWHUV��HLWKHU�PRGHO�ZLOO�GR�´

³:K\�GLGQ¶W�\RX�VD\�VR" ,�KDYH���RI�WKH�UHJXODU PRGHOV�LQ�VWRFN� +HUH��VWDUW�ILOOLQJ�RXW�WKH�
SDSHUZRUN�´

�

³:HOO"´

³+H�KDG�RQH�RI�WKH�/HJDF\¶V�DQG���RI�WKH�UHJXODU�PRGHOV� ,�JRW�WKH���ULIOHV�DQG����EULFNV�
RI�VROLG�SRLQW�´



��

³:KHQ�DUH�\RX�JRLQJ�WR�JLYH�LW�WR�KLP"´

³:KHQ�LV�KLV���WK�ELUWKGD\"´

³7KH�GD\�DIWHU�7KDQNVJLYLQJ��1RYHPEHU���WK�´

³,�WKLQN�PD\EH�ZH�FDQ�JLYH�LW�WR�KLP�IRU�&KULVWPDV� :H¶OO�JLYH�6DP�KHU�79�IRU�&KULVWPDV�
2Q�KLV�ELUWKGD\��ZH¶OO�JLYH�KLP�WKH�79�DQG�6DP�D�ULIOH� 7KDW�ZLOO�NHHS�LW�HYHQ�´

³2N��EXW�,�ZRXOGQ¶W�JLYH�KHU�DPPR�XQWLO�&KULVWPDV�´

³<RX�KDYH�D�SRLQW� 2N�KH�JHWV�WKH�ULIOH�DQG�VKH�JHWV�WKH�79�RQ�KLV�ELUWKGD\�DQG�WKH�RWKHU�
ZD\�DURXQG�RQ�&KULVWPDV� )LQG�RXW�ZKDW�VKH�OLNHV�IRU�&'V�DQG�ZH¶OO�JHW�KHU�VRPH�RI�
WKRVH�IRU�&KULVWPDV�WRR�´

³7KH\¶UH�ERWK�JURZLQJ��VR�FORWKHV�ZLOO�EH�LQFOXGHG� :KDW�GR�\RX�ZDQW�IRU�&KULVWPDV"´

³3HDFH�LQ�WKH�0LGGOH�(DVW�´

³,�FDQ¶W�EX\�WKDW�LQ�D�VWRUH��JLYH�PH�VRPH�LGHDV�´

³*LYH�PH�WKH�:LQFKHVWHU��,�ERXJKW� :KDW�GR�\RX�ZDQW�IRU�&KULVWPDV"´

³+RZ�DERXW�D�VHZLQJ�PDFKLQH"´

³:KDW�PRGHO"´

³$�:KLWH������ ,W¶V�FDOOHG�WKHLU�4XLOW¶1�6HZ�PRGHO� ,W�KDV�D�IXOO�VL]H�SRZHUIXO�PRWRU�
:DWFK�WKH�VDOHV��\RX�FDQ�VDYH�D�EXQGOH�´

³,¶OO�JLYH�\RX�D�ULIOH�WRR� +RZ�LV�6DP�DGMXVWLQJ"´

³,�GRQ¶W�WKLQN�LW¶V�WLPH�WR�SXW�LQ�WKH�DGRSWLRQ�SDSHUV� 6KH¶V�FRQIRUPLQJ��EXW�VKH�LV�GRLQJ�LW�
RXW�RI�REOLJDWLRQ�UDWKHU�WKDQ�EHFDXVH�LW¶V�ZKDW�VKH�ZDQWV�WR�GR�´

³7KDW¶V�VRPHWKLQJ�DW�OHDVW� ,�GRQ¶W�JHW�WKDW�IHHOLQJ�IURP�5RE�´

³5RE�LV���\HDUV�\RXQJHU�DQG�LVQ¶W�EHVHW�E\�UDJLQJ�KRUPRQHV� ,�ZDV�KRSLQJ�6DP�ZRXOG�
ILQG�RQH�RI�WKH�ER\V�DW�&KXUFK�WKDW�VKH�ZDQWHG�WR�EH�IULHQGV�ZLWK�´

³1R�/DWLQR�JDQJVWD¶V��$SULO�´



��

$�)DPLO\�$ORQH�± &KDSWHU���± 2QH�'RZQ�DQG�2QH�WR�*R

$SULO�IL[HG�D�VPDOO�%XWWHUEDOO�DQG�DOO�WKH�WULPPLQJV�IRU�7KDQNVJLYLQJ�GLQQHU� 7KHUH�ZDV�
DQ�DLU�RI�H[FLWHPHQW�LQ�WKH�DLU�EHFDXVH�5REELH¶V�ELUWKGD\�ZDV�WKH�IROORZLQJ�GD\� $SULO�
KDG�WDNHQ�6DP�ZLWK�KHU�WKH�ODVW�WLPH�VKH¶G�JRQH�WR�)UHVQR�DQG�WKH\¶G�SLFNHG�RXW�VRPH�
QHZ�FORWKHV�IRU�5RE� 6DP�ERXJKW�5RE���&'¶V��RQH�RI�RQH�KHU�IDYRULWH�DUWLVWV�DQG�RQH�
WKDW�5RE�PLJKW�OLNH� 7KH�IROORZLQJ�GD\��5REELH�ZDV�XS�DW�WKH�FUDFN�RI�GDZQ�

³+DSS\�ELUWKGD\��5REELH� :KDW�ZRXOG�\RX�OLNH�IRU�EUHDNIDVW" ,W¶V�\RXU�ELUWKGD\�VR�,�VXS�
SRVH�\RX�FDQ�KDYH�DQ\WKLQJ�\RX�ZDQW�´

³2DWPHDO�RN"´

³,¶OO�IL[�VRPH�IRU�HYHU\RQH�´

³:KDW¶V�ZURQJ�ZLWK�6DP"´

³,�GLGQ¶W�NQRZ�WKHUH�ZDV�DQ\WKLQJ�ZURQJ�ZLWK�6DP�´

³6KH�JRW�DQ�HPDLO�DQG�KDV�EHHQ�UHDOO\�XSVHW�HYHU�VLQFH�´

³'LG�\RX�DVN�KHU" 6KH¶V�PRUH�OLNHO\�WR�WHOO�\RX�WKDQ�XV�´

³6KH�ELW�P\�KHDG�RII� 6KH�DFWV�VFDUHG�´

³,¶OO�WDON�WR�KHU�DERXW�LW�ODWHU�´

5RE�KDG�WR�ZDLW�XQWLO�DIWHU�GLQQHU�WR�JHW�KLV�SUHVHQWV� $SULO�WULHG�WR�WDON�WR�6DP��EXW�VKH�
ZRXOGQ¶W�DQVZHU�$SULO¶V�TXHVWLRQV�DERXW�ZKDW�ZDV�ZURQJ� $SULO�KDG�WR�DJUHH�ZLWK�5RE�
ELH¶V�DVVHVVPHQW�6DP�ZDV�IULJKWHQHG�RI�VRPHWKLQJ� 6KH�PHQWLRQHG�LW�WR�7RP��EXW�6DP�
KDG�DXWRPDWLFDOO\�HUDVHG�WKH�HPDLO�ZKHQ�VKH¶G�H[LWHG�2XWORRN�([SUHVV� 7RP�DOVR�WDONHG�
WR�6DP�EXW�VKH�ZRXOGQ¶W�VD\�DQ\WKLQJ� 6KH�ZDV�YHU\�KDSS\�WR�ILQDOO\�KDYH�D�79�RI�KHU�
RZQ��EXW�GLGQ¶W�HYHQ�WXUQ�LW�RQ� 5REELH�ZDV�EHVLGH�KLPVHOI�ZKHQ�KH�VDZ�WKH�:LQFKHVWHU�
ULIOH� 7RP�JDYH�5RE�WKH�XVXDO�OHFWXUH�DERXW�LW�QRW�EHLQJ�D�WR\��HWF� +H�WROG�5RE�WKDW�LI�WKH�
ZHDWKHU�KHOG��WKH\�FRXOG�VKRRW�WKH�QH[W�GD\�

7KH�NLGV�KDG�EHHQ�DSSURYHG�IRU�KRPH�VFKRROLQJ��PRVWO\�EHFDXVH�RI�WKH�ORFDWLRQ� 7KH�
EXV�GULYHU�ZLWK�WKH�URXWH�VDLG�KH�ZDVQ¶W�WDNLQJ�KLV�EXV�GRZQ�WKDW�µODQH¶ GXULQJ�WKH�ZLQWHU�
7KH\�JRW�DOO�RI�WKH�ERRNV�DQG�WKH�VFKRRO�VHW�XS�WKH�DSSRLQWPHQWV�RI�ZKHQ�WKH�PRQLWRU�
ZRXOG�FRPH�E\�DQG�FKHFN�RQ�WKHLU�SURJUHVV�DQG�DQVZHU�TXHVWLRQV� 6KH�DOVR�DGPLQLV�
WHUHG�WKH�WHVWV� 6KH�FDPH�RQFH�D�ZHHN�DQG�VHHPHG�VDWLVILHG�ZLWK�WKH�NLGV�SURJUHVV�
7KH\�ERWK�SDVVHG�WKH�WHVWV�VKH�JDYH��VXUSULVLQJ�KHU�

³+RPH�VFKRROLQJ�LV�XVXDOO\�D�ODVW�UHVRUW�IRU�NLGV�ZKR�DUH�KDYLQJ�WURXEOH�LQ�VFKRRO� 7KHVH�
WZR�VHHP�WR�EH�GRLQJ�ILQH�´



��

³:H�ZRXOG�KDYH�UDWKHU�KDG�WKHP�LQ�VFKRRO��EXW�ZKHQ�LW�VQRZV��WKH�URDG�LV�FORVHG�IRU�
VHYHUDO�GD\V�DW�D�WLPH� ,I�ZH�JHW�D�EDG�LFH�VWRUP��ZH�VRPHWLPHV�ORVH�SRZHU�DQG�WKH�
SKRQH�´

³:KDW�GR�\RX�GR�ZKHQ�WKDW�KDSSHQV"´

³&HOO�SKRQH�DQG�D�VWDQGE\�JHQHUDWRU� ,W¶V�PRUH�RI�DQ�LQFRQYHQLHQFH�WKDQ�DQ\WKLQJ�HOVH�´

³:KDW�DERXW�JRLQJ�WR�WKH�VWRUH�IRU�WKLQJV�\RX�QHHG"´

³,I�ZH�GRQ¶W�KDYH�LW��ZH�JR�ZLWKRXW� 7KDW�LVQ¶W�OLNHO\�WR�KDSSHQ��OLYLQJ�LQ�WKH�FRXQWU\�D�SHU�
VRQ�OHDUQV�WR�EH�SUHSDUHG�WR�OLYH�ZLWK�D�IHZ�LQFRQYHQLHQFHV� :H�KDYH�D�IUHH]HU�DQG�
VKRS�DW�&RVWFR� ,�EDNH�RXU�EUHDG�DQ\ZD\�´

³,V�WKDW�D�ZRRG�VWRYH"´

³%HVW�WKLQJ�WKHUH�LV�WR�EDNH�EUHDG�LQ��RQFH�\RX�OHDUQ�KRZ�PXFK�ZRRG�\RX�QHHG� 2QFH�
WKH�ORDYHV�EHJLQ�WKHLU�ILQDO�ULVH��,�EXLOG�D�ILUH�DQG�RQFH�WKH\¶UH�UHDG\�WR�JR�LQ��,�GRQ¶W�KDYH�
WR�FRPH�EDFN�DQG�FKHFN�WKH�RYHQ�DJDLQ� ,W�WDNHV�JHWWLQJ�XVHG�WR��EXW�LW¶V�KDQG\� 7RP�
KDG�PH�SLFN�XS�D�XVHG�FRPPHUFLDO�EUHDG�VOLFHU�DQG�RXU�EUHDG�LV�MXVW�OLNH�ZKDW�ZH¶G�JHW�
LQ�D�VWRUH��RQO\�EHWWHU�´

³6DPDQWKD�KDVQ¶W�IXOO\ DGMXVWHG��KDV�VKH"´

³1RW�\HW��EXW�VKH¶V�D�ORW�EHWWHU�WKDQ�ZKHQ�WKH\�FDPH�WKLV�SDVW�VSULQJ�´

³:KHQ�ZLOO�VKH�EH���"´

³-DQXDU\��WK�´

³,�ORRNHG�LQWR�KHU�EDFNJURXQG�DV�IDU�DV�VFKRROLQJ�JRHV��$SULO� 6DPDQWKD�LV�ZD\�DERYH�
DYHUDJH�VPDUW��EXW�VKH�GRHVQ¶W�DSSO\�KHUVHOI�´

³$EVHQW�PRWKHU�DQG�D�GUXQN�IRU�D�IDWKHU� 7KHUH�ZHUH�SUREOHPV�LQ�WKHLU�KRPH�´

³,�UHDG�WKH�ILOH� +H�JRW�FRQYLFWHG�DQG�VHQWHQFHG�WR���\HDUV�´

³:H�KDGQ¶W�IROORZHG�WKH�FDVH�DQG�WKH�VRFLDO�ZRUNHU�GLGQ¶W�PHQWLRQ�LW�´

³+H¶V�QRW�LQ�SULVRQ��\RX�NQRZ� +H�ZDONHG�DZD\�IURP�D�ZRUN�SDUW\�DQG�WKH\¶UH�ORRNLQJ�IRU�
KLP�´

³,�GLGQ¶W�NQRZ�DQG�,�ZRQGHU�ZK\�WKH�'&)6�GLGQ¶W�ZDUQ�XV� 0D\EH�WKDW�H[SODLQV�ZK\�6DP�
LV�VR�XSVHW�ODWHO\�´

:KDW�GR�\RX�PHDQ"´



��

³2Q�WKH�GD\�DIWHU�7KDQNVJLYLQJ��5REELH�PHQWLRQHG�WKDW�6DP�KDG�JRWWHQ�DQ�HPDLO�DQG�
ZDV�YHU\�XSVHW��HYHQ�IULJKWHQHG� ,�WDONHG�WR�KHU��VR�GLG�7RP��EXW�VKH�ZRXOGQ¶W�VD\�DQ\�
WKLQJ� :H�ERWK�DJUHHG�WKDW�VKH�ZDV�IULJKWHQHG�DQG�KROGLQJ�VRPHWKLQJ�EDFN�´

³<RX�PLJKW�ZDQW�WR�WDON�WR�\RXU�KXVEDQG�DERXW�WKLV�´

�

³7RP��WKH�WHDFKHU�ZKR�FRPHV�E\�WR�FKHFN�RQ�WKH�NLGV�DQG�JLYH�WKHP�WKHLU�WHVWV�PHQ�
WLRQHG�WRGD\�WKDW�WKHLU�IDWKHU�HVFDSHG�DQG�LV�RQ�WKH�ORRVH� 3HUKDSV�WKDW�H[SODLQV�ZK\�
6DP�LV�VR�XSVHW� ,�UHDOO\�WKLQN�ZH�RXJKW�WR�PDNH�KHU�VKRZ�XV�WKH�HPDLO�´

³,W�VKRXOGQ¶W�EH�D�SUREOHP� KH�ZRXOGQ¶W�NQRZ�ZKHUH�WR�ORRN�IRU�WKHP� %XW�LI�KH�NQHZ�WR�
VHQG�KHU�DQ�HPDLO��PD\EH�KH�FDQ�ILQG�RXW�´

³+H¶G�SUREDEO\�WKLQN�WKH\¶UH�LQ�)UHVQR�&RXQW\�´

³<HV��DQG�&LW\�RI�)UHVQR�LV�SXVKLQJ�D�PLOOLRQ�SHRSOH� ,�VXSSRVH�,�VKRXOG�WDON�WR�WKH�6KHU�
LII�GRZQ�LQ�0DGHUD� :K\�GRQ¶W�\RX�FRQWDFW�'&)6�WRPRUURZ�DQG�ILQG�RXW�ZKDW�\RX�FDQ"´

³6DP��GLG�\RX�JHW�DQ�HPDLO�IURP�\RXU�IDWKHU"´

³+RZ�GLG�\RX�NQRZ"´

³:H�ZHUH�JXHVVLQJ� :H�KHDUG�WKDW�KH�HVFDSHG�DQG�LV�RQ�WKH�ORRVH� ,�GRQ¶W�ZDQW�WR�SU\��
EXW�FRXOG�\RX�VKRZ�XV�WKH�HPDLO"´

³'R ,�KDYH�WR"´

³1R�\RX�GRQ¶W��6DP�´ 7RP�UHSOLHG� ³+RZHYHU��LW¶V�RXU�UHVSRQVLELOLW\�WR�SURWHFW�\RX�QRZ�
7KDW�ZRXOG�EH�HDVLHU�WR�GR�LI�ZH�KDG�WKH�HPDLO�´

³,¶OO�JHW�LW�´

�

³+HUH�\RX�JR�´

³-HVXV�+��&KULVW� ([FXVH�P\�ODQJXDJH� +H¶V�VLFN�´

³/HW�PH�VHH�WKDW��7RP� 2K��P\�´

³:RXOG�\RX�PLQG�LI�$SULO�VOHSW�ZLWK�\RX�LQ�WKH�WUXQGOH�EHG"´

³,W¶V�RN�´



��

³0D\�,�NHHS�WKLV�HPDLO�WR�VKRZ�WR�WKH�6KHULII"´

³,�JXHVV�LW�ZRXOG�EH�RN�´

³:K\�GLGQ¶W�\RX�WHOO�XV�VRRQHU�6DP" :H�FDQ�SURWHFW�\RX� (YHQ�LI�\RXU�IDWKHU�FRXOG�ILJ�
XUH�RXW�ZKHUH�5REELH�DQG�\RX�ZHUH��KH�ZRXOGQ¶W�EH�DEOH�WR�KDUP�\RX�´

³$P�,�LQ�WURXEOH"´

³:KDWHYHU�IRU" )RU�EHLQJ�VFDUHG" 1R�ZD\� $SULO�ZLOO�VOHHS�ZLWK�\RX�XQWLO�ZH�FDQ�UHVROYH�
WKLV�VLWXDWLRQ� 6KH¶OO�WDON�WR�'&)6�WRPRUURZ�DQG�,¶OO�WDON�WR�WKH�6KHULII�´

³$SULO� JHW�\RXU�SLHFH�RXW�RI�WKH�FDELQHW��MXVW�LQ�FDVH� ,¶OO�JHW�PLQH�WRR� :KDW�ZH�QHHG�LV�D�
GRJ� 7KHUH�LVQ¶W�WLPH�WR�JHW�RQH�HLWKHU� ,�ORRN�LQWR�WKDW�WRPRUURZ�LQ�)UHVQR��DIWHU�,�WDON�WR�
WKH�6KHULII�´

�

,W�ZDV�TXHVWLRQDEOH�LI�7RP�VOHSW�DW�DOO�WKDW�QLJKW��WKH�0RQGD\�DIWHU�7KDQNVJLYLQJ� +H�OHIW�
WKH�ILUVW�WKLQJ�LQ�WKH�PRUQLQJ�WR�VHH�6KHULII�-RKQ�3��$QGHUVRQ�RU�RQH�RI�KLV�'HSXWLHV�
0DGHUD�&RXQW\�KDV�D�ODUJH�FKLOG�SURWHFWLRQ�SURJUDP�UXQ�E\�WKH�6KHULII¶V�'HSDUWPHQW�
7RP�JRW�WR�WDON�ZLWK�D�'HWHFWLYH�0DUWLQ�

³:KHQ�GLG�VKH�JHW�WKLV�HPDLO"´

³7KH�GDWH�LV�RQ�WKH�WRS� ,�WKLQN�D�GD\�RU�WZR�EHIRUH�7KDQNVJLYLQJ� :H�MXVW�IRXQG�RXW�
DERXW�WKH�HVFDSH�\HVWHUGD\� 6DP�JDYH�XV�WKH�HPDLO�ODVW�QLJKW� 0\�ZLIH�$SULO�LV�VOHHSLQJ�
ZLWK�KHU�XQWLO�WKLV�PDWWHU�LV�UHVROYHG�´

³:RQ¶W�WKDW�MXVW�EH�SXWWLQJ�WKHP�ERWK�LQ�KDUP¶V ZD\"´

³$SULO¶V�DUPHG�´

³<RX�FDQ¶W�VKRRW�WKH�62%�XQOHVV�KH¶V�DUPHG�WRR� <RX�NQRZ�&DOLIRUQLD�ODZ��\RX�KDYH�WR�
UHWUHDW�´

³:KDW�FDQ�\RX�GR"´

³:H�FDQ�LQFUHDVH�SDWUROV�LQ�WKH�DUHD�DQG�ZH�FDQ�SXW�RXW�DQ�DGYLVRU\��EXW�RWKHU�WKDQ�
WKDW��WKHUH�LVQ¶W�D�ORW�ZH�FDQ�GR�´

³%XW��LI�KH¶V�DUPHG"´

³6KRRW�WKH�62%��QR�RQH�ZLOO�EODPH�\RX� +DYH�\RX�FRQVLGHUHG�WKH�DGGLWLRQDO�WUDXPD�RQ�
WKH�NLGV"´



��

³5REELH�GRHVQ¶W�NQRZ�ZK\�6DP�LV�XSVHW� $SULO�KDV�D�FDOO�LQWR�'&)6 WKLV�PRUQLQJ�WR�ILQG�
RXW�ZK\�WKH\�GLGQ¶W�OHW�XV�NQRZ�KH�HVFDSHG�´

³7KH�)UHVQR�RIILFH�RI�'&)6"´

³<HV�´

³7KH\�KDG�D�EUHDN�LQ�RYHUQLJKW� 7KH\�FODLP�WKDW�VHYHUDO�ILOHV�ZHUH�JRQH�WKURXJK�EXW�WKDW�
QRWKLQJ�ZDV�PLVVLQJ�´

³<RX�PLJKW�ZDQW�WR�KDYH�)UHVQR�3'�IROORZ�XS�RQ�WKDW�DQG�HVSHFLDOO\�FKHFN�IRU�DQ\�ILOHV�
SHUWDLQLQJ�WR�WKH�NLGV�´

³,¶OO�JLYH�WKHP�D�FDOO�´

³:KHUH�FDQ�,�JHW�D�JXDUG�GRJ"´

³*HW�D�KROG�RI�WKH�6DQ�-RDTXLQ�9DOOH\�*HUPDQ�6KHSKHUG�'RJ�&OXE��,QF� 7DON�WR�D�JX\�
QDPHG�0LNH�0DUWLQH]�������(��)ORUDGRUD�$YH��LQ�)UHVQR� +H�FDQ�SUREDEO\�DQVZHU�DOO�RI�
\RXU�TXHVWLRQV�´

³7KDQNV��KRZ�RIWHQ�ZLOO�\RX�SDWURO"´

³$V�PDQ\�WLPHV�DV�ZH�FDQ��EXW�WKDW�SUREDEO\�ZRQ¶W�EH�HQRXJK�WR�VDWLVI\�\RX�ZLOO�LW�0U��
+HQVRQ"´

³<RX�GR�ZKDW�\RX�KDYH�WR�GHWHFWLYH�DQG�,¶OO�GR�ZKDW�,�KDYH�WR�´

³0LQG�\RX�GRQ¶W�EUHDN�DQ\�ODZV�LQ�WKH�SURFHVV�´

³<HV�VLU�´

�

³$UH�\RX�0LNH�0DUWLQH]" 0\�QDPH�LV�7RP�+HQVRQ�DQG�,�ZDV�UHIHUUHG�WR�\RX�E\�D�'HWHF�
WLYH�0DUWLQ�LQ�WKH�0DGHUD�&RXQW\�6KHULII¶V�'HSDUWPHQW�´

³,¶P�0LNH�0DUWLQH]��ZKDW�FDQ�,�GR�IRU�\RX"´



��

$�)DPLO\�$ORQH�± &KDSWHU���± *UUUUU

³,�QHHG�D�JXDUG�GRJ�IRU�D�ZKLOH��ZLWK�RU�ZLWKRXW�KDQGOHU� ,¶P�DOVR�ORRNLQJ�IRU�D�*HUPDQ�
6KHSKHUG SXSS\�WKDW�ZRXOG�PDNH�D�JRRG�SHW�IRU�P\�GDXJKWHU� 6KH¶V�D�IRVWHU�FKLOG�WKDW�
P\�ZLIH�DQG�,�DUH�WKLQNLQJ�RI�DGRSWLQJ� +HU�IDWKHU�ZDV�FRQYLFWHG�RI�FKLOG�PROHVWDWLRQ�EXW�
HVFDSHG�IURP�MDLO� +H¶V�VHQW�KHU�D�WKUHDWHQLQJ�HPDLO�´

³,�FDQ�UHIHU�\RX�WR�D�FRPSDQ\�WKDW�SURYLGHV�JXDUG�GRJV�DQG�KDQGOHUV� ,�FDQ�DOVR�UHIHU�
\RX�WR�D�EUHHGHU�WKDW�KDV�D����PRQWK�ROG�*HUPDQ�6KHSKHUG IRU�VDOH� 7KH�GRJ�ZRQ¶W�EH�
FKHDS��EXW�KH¶V�WUDLQHG�´

³*LYH�PH�WKH�QDPHV�DQG�DGGUHVVHV�´

³7KH�WRS�QDPH�LV�WKH�*XDUG�6HUYLFH� 7KH�RWKHU�QDPH�LV�WKH�EUHHGHU� *RRG�/XFN�´

³7KDQNV�´

³$UH�\RX�WKH�IHOOD�ZLWK�D�*HUPDQ�6KHSKHUG IRU�VDOH" ,�ZDV�JLYHQ�\RXU�QDPH�E\�0LNH�
0DUWLQH]�´

³0U��+HQVRQ" 0LNH�FDOOHG� ,�VWLOO�KDYH�WKH�GRJ� +H�IXOO\�WUDLQHG� 0LNH�VDLG�WKDW�KH�UH�
IHUUHG�\RX�WR�D�*XDUG�6HUYLFH��WRR� 7KH\¶UH�IDLUO\�H[SHQVLYH� +RZHYHU��&KDPSLRQ�ZRXOG�
DOHUW�DQG�JLYH�\RX�SOHQW\�RI�ZDUQLQJ� ,�FDQ�OHW�\RX�KDYH�KLP�IRU�������� +H�GRHVQ¶W�KDYH�
VKRZ�SRWHQWLDO��KRZHYHU KH�ZRXOG�PDNH�DQ�H[FHOOHQW�IDPLO\�SHW�´

³7KDW¶V�D�ORW�RI�PRQH\�IRU�D�GRJ�´

³,I�KH�KDG�VKRZ�SRWHQWLDO�,¶G�EH�DVNLQJ�WZLFH�DV�PXFK� +H¶V�IXOO\�JXDUDQWHHG�VR�IDU�DV�
KLV�KHDOWK�JRHV�´

³2N��VROG� :KDW�GR�,�IHHG�KLP"´

³,�JLYH�\RX�D�EDJ�RI�IHHG�WR�JHW�KLP�VWDUWHG� <RX�FDQ�SLFN�XS�PRUH�RI�WKH�VDPH�WKLQJ�DW�
:DO�0DUW RU�D�SHW�VWRUH�´

³+LV�QDPH�LV�&KDPSLRQ"´

³5LJKW��EXW�KH�JRHV�E\�&KDPS�´

³,¶OO�WDNH�KLP�´

³,�DVVXUH�\RX��\RX�ZRQ¶W�EH�GLVDSSRLQW�0U��+HQVRQ´

�



��

³6DP�\RX�MXVW�EHFDPH�WKH�PRWKHU�RI�D����SRXQG�*HUPDQ�6KHSKHUG� +LV�OHJDO�QDPH�LI�
&KDPSLRQ��EXW�KH�JRHV�E\�&KDPS� +H¶OO�JR�WR�WKH�GRRU�DQG�EDUN�LI�KH�QHHGV�WR�EH�OHW�
RXW� &KDPS�ZLOO�VOHHS�ZLWK�$SULO�DQG�\RX� $SULO��ZKDW�GLG�\RX�ILQG�RXW�IURP�'&)6"´

³1RW�PXFK� 7KHLU�RIILFH�ZDV�UDQVDFNHG�EXW�WKH\�GRQ¶W�WKLQN�WKDW�ZKRHYHU�LW�ZDV�KDG�DQ\�
WKLQJ�WR�GR�ZLWK�6DP�DQG�5REELH�´

³7KDW�'HWHFWLYH�ZLWK�WKH�0DGHUD�&RXQW\�6KHULII�VHHPHG�WR�WKLQN�GLIIHUHQWO\�DQG�KDV�FRQ�
WDFWHG�WKH�)UHVQR�3'� 7KLV�GRJ�,�JRW�6DP�LV�D�JXDUG�GRJ� +H¶OO�OHW�\RX�NQRZ�LI�ZH�KDYH�
DQ�LQWUXGHU� ,I�KH�JURZOV��\RX�ZDNH�PH�DQG�FDOO�WKH�6KHULII� 7KH\�VKRXOG�KDYH�D�SDWURO�LQ�
WKH�JHQHUDO�DUHD�´

³:KDW�DUH�\RX�JRLQJ�WR�GR"´

³1HYHU�PLQG��,�WDNH�FDUH�RI�P\�HQG� ,I�,�WHOO�\RX��\RX¶OO�EH�FRPSURPLVHG�´

�

7RP�KDG�D�6DWXUGD\�QLJKW�VSHFLDO��616��DQG�DQ�ROG�EHDW�XS EXW�VHUYLFHDEOH�&ROW�'HWHF�
WLYH¶V�6SHFLDO� +H�WKRXJKW DERXW�LW�DQG�JRW�RXW�WKH�&ROW� ,W�VWLOO�KDG�WKH�DPPR�LQ�LW�WKDW�LW�
KDG�ZKHQ�KH¶G�JRWWHQ�WKH�JXQ�LQ�D�SRNHU�JDPH�\HDUV�EHIRUH� 7KH�616�ZDV�D����� 2YHU�
WKH�FRXUVH�RI�WKH�QH[W�WZR�QLJKWV��QRWKLQJ�KDSSHQHG� 2Q�WKH�WKLUG�QLJKW��VRPHWLPH�DIWHU�
PLGQLJKW��&KDPS�DOHUWHG� $SULO�ZRNH�7RP�DQG�KH�JRW�KLV�0�����DQG�WKH�WKURZ�GRZQ�
JXQ� $SULO�FDOOHG�WKH�6KHULII��EXW�WKH�SDWURO�ZRXOG�WDNH�DW�OHDVW����PLQXWHV�DQG�PRUH�OLNH�
O\����PLQXWHV�WR�DUULYH��HYHQ�DW�&RGH��� 7RP�VOLSSHG�RXW�RI�WKH�KRXVH��ZLWK�&KDPS�RQ�D�
OHDVK�DW�KLV�VLGH�

&KDPS�DOHUWHG�DQG�VWUDLQ�DW�WKH�OHDVK� 7RP�OHW�&KDPS�DGYDQFH�VORZO\� +H�KDG�WKH�GRJ�
LQ�RQH�KDQG��ZLWK�KLV�IODVKOLJKW�DQG�KLV�JXQ�LQ�KLV�RWKHU� +H�VDZ�PDQ�DQG�FDOOHG�RXW��
³:KR�JRHV�WKHUH"´ 7KH�UHSO\�ZDV��³,�KDYH�D�JXQ�´

7RP�VKRW�WKH�62%� 7KH�PDQ�KDG�EHHQ�EOXIILQJ�± KH�GLGQ¶W�KDYH�D�JXQ� 7RP�FRXOG�KHDU�
WKH�VLUHQ�DSSURDFKLQJ� +H�JRW�RXW�WKH�'HWHFWLYH¶V�VSHFLDO�DQG�SUHVVHG�WKH�JXQ�LQWR�WKH�
PDQ¶V�KDQG�DQG�WKHQ�ILUHG�RQH�URXQG� 7KH�FDU�SXOOHG�LQ�DERXW���PLQXWHV�ODWHU� 7RP�DQG�
&KDPS�ZHUH�ZDLWLQJ�

³+H¶V�RYHU�WKHUH� ,�FKDOOHQJHG�KLP�DQG�KH�VDLG�KH�KDG�D�JXQ� +H�VKRW�DQG�,�UHWXUQHG�
ILUH�´

³3OHDVH�OHW�PH�KDYH�\RXU�ZHDSRQ�´

³+HOS�\RXUVHOI�'HSXW\� &KDPS��KHHO�´

³:H�KHDUG�WKDW�\RX�JRW�D�JXDUG�GRJ�´
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³7KLV�JX\�LV�GHDG��RQH�URXQG�WKURXJK�WKH�KHDUW� ,¶OO�FDOO�LW�LQ�DQG�FDOO�IRU�WKH�0HGLFDO�([�
DPLQHU��$OVR�WKH�6KHULII�� &DQ�ZH�JR�LQWR�WKH�KRXVH"´

³6XUH��,¶OO�KDYH�$SULO�SXW�RQ�D�SRW�RI�FRIIHH��'R�\RX�NQRZ�WKH�JX\"´

³+H�ILWV�WKH�JHQHUDO�GHVFULSWLRQ�RI�WKH�NLGV¶ IDWKHU� +H�GLGQ¶W�KDYH�D�ZDOOHW�´

³$P�,�XQGHU�DUUHVW"´

³1RW�DW�WKH�PRPHQW��WKDW�ZLOO�EH�WKH�'HWHFWLYH¶V�FDOO� ,¶OO�KDYH�WR�NHHS�\RXU�JXQ�IRU�QRZ�´

³6XUH��ZH�KDYH�PRUH� $SULO��FRXOG�\RX�SXW�RQ�D�SRW�RI�FRIIHH" 6DP��&KDPS�ZLOO�VWD\�ZLWK�
\RX�´

³7KDQNV�IRU�WKH�FRIIHH� ,W¶V�EHHQ�D�ORQJ�QLJKW� :KHQ�\RX�FDOOHG�ZH�ZHUH�RXW�RI�SRVLWLRQ�
6RUU\�ZH�FRXOGQ¶W�JHW�KHUH�VRRQHU�´

³<HDK��PH�WRR�´

³'LG�\RX�VKRRW�VRPHRQH��7RP"´

³'HSXW\��WKLV�LV�RXU�IRVWHU�FKLOG��6DPDQWKD� 6KH¶V�WKH�RQH�ZKR�JRW�WKH�WKUHDWHQLQJ�
HPDLO�´

³6DPDQWKD�WKH�PDQ�PD\�KDYH�EHHQ�\RXU�IDWKHU� +H�GLGQ¶W�KDYH�DQ\�LGHQWLILFDWLRQ�´

³,�FDQ�LGHQWLI\�KLP�´

³:H¶G�EHWWHU�ZDLW�IRU�WKH�'HWHFWLYHV�DQG�WKH�0HGLFDO�([DPLQHU�´ WKH�'HSXW\�DGYLVHG�

³6R�ZKDW¶V�QH[W"´ 7RP�DVNHG�

³,¶P�DIUDLG�ZH�ZDLW�0U��+HQVRQ�´

�

³0UV� +HQVRQ��FRXOG�\RX�WHOO�P\�SDUWQHU�ZKDW�KDSSHQHG"´

³0U��+HQVRQ��WKH�'HSXW\�UHWULHYHG�D�UHYROYHU�IURP�WKH�PDQ�\RX�VKRW� &DQ�\RX�WHOO�PH�
ZKDW�KDSSHQHG"´

³:H�JRW�D�*HUPDQ�6KHSKHUG IURP�D�EUHHGHU�WKDW�0LNH�0DUWLQH]�UHFRPPHQGHG� 7RQLJKW��
KH�DOHUWHG�DQG�$SULO FDOOHG�\RXU�RIILFH� ,�JRW�P\�SLVWRO�DQG�WKH�GRJ�DQG�,�ZHQW�RXWVLGH�
&KDPS�DOHUWHG�DJDLQ�DQG�,�OHW�KLP�OHDG�PH�WR�ZKDWHYHU�DOHUWHG�KLP� 7KH�PDQ�VDZ�XV�
DSSURDFK�DQG�VDLG�KH�KDG�D�JXQ� +H�ILUHG�RQH�URXQG��,�VKRW�KLP�DQG�ZHQW�WR�FKHFN�KLP�
+H�DSSHDUHG�WR�EH�GHDG� <RX¶UH�SDWURO�FDU�DUULYHG�D�IHZ�PLQXWHV�ODWHU� 7KH\�WRRN�P\�
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SLVWRO�DQG�FKHFNHG�RQ�WKH�JX\� 7KH\�FDOOHG�LQ�DQG�DVNHG�PH�WR�FRPH�LQWR�WKH�KRXVH� :H�
KDG�FRIIHH�ZKLOH�ZH�ZDLWHG�IRU�\RX�WR�DUULYH�´

³2N� ,¶OO�QHHG�\RX�WR�SUHSDUH�D�KDQG�ZULWWHQ�VWDWHPHQW� :KLOH�\RX¶UH�GRLQJ�WKDW��,�KDYH�D�
ZRUG�ZLWK�P\�SDUWQHU�DQG�\RXU�ZLIH� 7KHUH�ZRQ¶W�EH�DQ\�QHHG�IRU�6DPDQWKD�WR�LGHQWLI\�
WKH�ERG\� 7KH�PDQ�\RX�VKRW�ZDV��LQ�IDFW��KHU�IDWKHU� ,¶YH�,'¶G�KLP�IURP�KLV�PXJ�VKRW�DQG�
ZH¶OO�WDNH�SULQWV�DW�WKH�DXWRSV\� 3OHDVH�XVH�WKHVH�IRUPV�IRU�\RXU�ZULWWHQ�VWDWHPHQW� <RX¶OO�
QHHG�WR�ILOO�RXW�\RXU�VWDWHPHQW�LQ�LQN� ,I�\RX�PDNH�DQ�HUURU��GUDZ�D�OLQH�WKURXJK�LW�DQG�
FRQWLQXH� 7KH�'HSXW\�ZLOO�UHPDLQ�ZLWK�\RX�ZKLOH�\RX�ILOO�RXW�WKH�VWDWHPHQW�´

³5\DQ��KH�DGPLWV�VKRRWLQJ�WKH�JX\� :KDW�GRHV�WKH�ZLIH�VD\"´

³7KH�ZLIH�VD\V WKDW�WKH�GRJ�DOHUWHG�DQG�KHU�KXVEDQG�DQG�WKH�GRJ�ZHQW�RXWVLGH�ZKLOH�
VKH�FDOOHG�XV� 6KH�KHDUG�WZR�VKRWV��PRPHQWV�DSDUW�´

³2N��JHW�KHU�ZULWWHQ�VWDWHPHQW�DQG�,¶OO�WDON�WR�WKH�GDXJKWHU�´

³6DPDQWKD��,¶P�'HWHFWLYH�0DUWLQ� ,�VRUU\�DERXW�ZKDW�KDSSHQHG�WRQLJKW� 7KH�PDQ�RXWVLGH�
ZDV�\RXU�IDWKHU� :KDW�FDQ�\RX�WHOO�PH�DERXW�ZKDW�KDSSHQHG"´

³,W�DOO�VWDUWHG�ODVW�ZHHN�ZKHQ�,�JRW�WKH�HPDLO� ,�GLGQ¶W�VD\�DQ\WKLQJ�WR�DQ\ERG\� 7KH\�
DVNHG��EXW�,�GLGQ¶W�WHOO� 0RQGD\�QLJKW�WKH\�WROG�PH�WKDW�WKH\�NQHZ�P\�IDWKHU�KDG�HVFDSHG�
DQG�DVNHG�WR�VHH�WKH�HPDLO� ,�OHW�WKHP�ORRN�DW�LW�DQG�JDYH�WKHP�SHUPLVVLRQ�WR�VKRZ�LW�WR�
WKH�6KHULII� $SULO�VOHSW�ZLWK�PH�0RQGD\�QLJKW�DQG�,�KHDUG�7RP�XS�PRVW�RI�WKH�QLJKW� $Q�
\ZD\��7XHVGD\�PRUQLQJ��7RP�ZHQW�WR�VHH�WKH�6KHULII�DQG�$SULO�FDOOHG�WKH�'&)6� :KHQ�
7RP�FDPH�KRPH�7XHVGD\��KH�KDG�&KDPS�WR�SURWHFW�PH� 1RWKLQJ�KDSSHQHG�IRU�WZR�
QLJKWV� 7RQLJKW��ODWH��,�GRQ¶W�NQRZ�WKH�WLPH��&KDPS�JURZOHG�DQG�$SULO�ZHQW�WR�7RP� 7KHQ�
VKH�FDOOHG����� 7RP�JRW�KLV�JXQ�DQG�ZKHQ�RXWVLGH�ZLWK�WKH�GRJ� , KHDUG�7RP�DVN�ZKR�
ZDV�WKHUH�RU�VRPHWKLQJ�OLNH�WKDW�DQG�P\�GDG�VDLG�KH�KDG�D�JXQ� 7KHQ�WKHUH�ZHUH�WZR�
VKRWV�IDLUO\�FORVH�WRJHWKHU�DQG�WKH�'HSXWLHV�VKRZHG�XS� &DQ�,�JR�QRZ"´

³'LG�\RX�WDON�WR�7RP�EHWZHHQ�WKH�WLPH�\RX�KHDUG�WKH�VKRWV�DQG�EHIRUH�ZH�JRW�KHUH"´

³+H�GLGQ¶W�FRPH�EDFN�LQWR�WKH�KRXVH�XQWLO�WKH�'HSXWLHV�EURXJKW�KLP�LQ�´

³:KDW�GLG�\RX�DQG�$SULO�WDON�DERXW"´

³:H�GLGQ¶W�WDON�´

³2N��FDQ�\RX�SXW�WKDW�DOO�LQ�ZULWLQJ�IRU�PH"´

³&DQ�,�XVH�P\�FRPSXWHU"´

³,¶P�VRUU\�6DPDQWKD��EXW�LW�KDV�WR�EH�KDQGZULWWHQ�´
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³,I�WKH\�GLGQ¶W�KDYH�D�FKDQFH�WR�WDON�EHIRUH�ZH�DUULYHG��LW�DSSHDUV�WR�EH�RSHQ�DQG�VKXW�
)RVWHU�IDWKHU�NLOOV�UDSLVW�ZKR�ILUHG�DW�KLP�ILUVW�´

³,I�WKDW¶V�WKH�ZD\�LW�KDSSHQHG�´ WKH�'HSXW\�UHSOLHG�

³'R�\RX�KDYH�DQ\�SURRI�LW�GLGQ¶W�KDSSHQ�MXVW�WKDW�ZD\"´

³3URRI" 1R��EXW�,�WKLQN�WKH�LQWHUYDO�EHWZHHQ�WKH�VKRWV�ZDV�PRUH�WKDQ�D�PRPHQW�´

³+RZ�PXFK�ORQJHU"´

³0D\EH�D�IHZ�VHFRQGV�´

³,V�LW�SRVVLEOH�WKDW�0U��+HQVRQ�KHOG�KLV�ILUH�XQWLO�KH�KDG�D�FOHDU�VKRW"´

³,�VXSSRVH�LW¶V�SRVVLEOH�´

³'LG�\RX�WLPH�WKH�LQWHUYDO"´

³1R��,�ZDV�FRPLQJ�GRZQ�WKDW�URDG����PLOHV�DQ�KRXU�´

³:H�KDYH�D�JRRG�JX\�SURWHFWLQJ�KLV�IDPLO\� 7KH�EDG�JX\�KDG�D�JXQ� 7KH�EDG�JX\�ZDV�
DQ�HVFDSHG�IHORQ�ZKR�KDG�EHHQ�FRQYLFWHG�RI�PROHVWLQJ�KLV�GDXJKWHU� +H�VHQW�KHU�D�
WKUHDWHQLQJ�HPDLO� 7KH�IRVWHU�IDWKHU�KHVLWDWHG�WR�VKRRW�ZKLOH�KH�GHFLGHG�ZKHWKHU�ZH¶G�
DUULYH�LQ�WLPH�DQG�ZRUULHG�DERXW�WKH�HIIHFW�LW�PLJKW�KDYH�RQ�KLV�IRVWHU�GDXJKWHU� 'RHVQ¶W�
WKDW�DERXW�VXP�LW�XS"´

³<HDK��,�VXSSRVH�´

³2N��ZH¶OO�ZULWH�LW�XS�DQG�UXQ�LW�E\�WKH�'$��EXW�,�GRQ¶W�WKLQN�WKHUH�ZLOO�EH�DQ\�SURVHFXWLRQ�
$UH�\RX�JRRG�ZLWK�WKDW"´

³,�FDQ�OLYH�ZLWK�D�VFXP�EDOO�PROHVWHU�EHLQJ�RII�WKH�VWUHHW�´

³,¶OO�QHHG�\RXU�UHSRUW�WRQLJKW�ZKHQ�\RX�JHW�RII�VKLIW�´

³)ULJLQ�SDSHUZRUN�´

³0U��+HQVRQ� )RU�WKH�PRPHQW��ZH¶UH�QRW�JRLQJ�WR�DUUHVW�\RX� ,¶OO�UXQ�WKLV�E\�WKH�'$�WR�
PRUURZ�DQG�LI�KH�DJUHHV��WKLV�FDVH�LV�FORVHG� <RX�SLVWRO�ZLOO�EH�UHWXUQHG�WR�\RX�DIWHU�
WKDW�´

³)LQH� +H¶V�QRW�WKH�ILUVW�PDQ�,�HYHU�KDG�WR�NLOO�´

³:KR�HOVH"´
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³'DPQHG�LI�,�NQRZ��VRPH�,UDTL�GXULQJ�'HVHUW�6WRUP� $QG��LQ�WKDW�FDVH��,�VKRW�ILUVW� $Q\�
FKDQFH�,�FRXOG�JHW�WR�EHG�QRZ"´



��

$�)DPLO\�$ORQH�± &KDSWHU���± -XVWLILDEOH�+RPLFLGH

7KH�&DOLIRUQLD�3HQDO�&RGH�DOORZV�D�GHIHQVH�RI�µVHOI�GHIHQVH¶� ,I�WKH�'$�LV�FRQYLQFHG�WKDW�
WKH�HYLGHQFH�VXSSRUWV�VXFK�D�FRQFOXVLRQ��FKDUJHV�DUH�QRW�DOZD\V�EURXJKW� 7KH�&DOLIRU�
QLD�&RXUW�V\VWHP�KDV�D�WHUULEOH�EDFNORJ� &KDUJHV�DUH�EURXJKW�LI�WKHUH�LV�DQ\�GRXEW�DQG�LW�
LV�OHIW�WR�D�MXU\�WR�GHWHUPLQH�LI�WKH�KRPLFLGH�ZDV�MXVWLILDEOH� 7KHUH�PD\�EH�D�GLIIHUHQFH�
EHWZHHQ�PRUDOO\�MXVWLILHG�DQG�OHJDOO\�MXVWLILHG� ,Q�WKLV�LQVWDQFH WKH�'$�GHFLGHG�WKDW�WKHUH�
ZDVQ¶W�D�VXIILFLHQW�TXHVWLRQ�WR�MXVWLI\�D�WULDO� 7KDW�GHFLVLRQ�UHVWHG�RQ�WKH�IDFW�WKDW�WKH�GH�
FHDVHG�KDG�JXQVKRW�UHVLGXH�RQ�KLV�KDQG�DQG�QR�RQH�PDGH�D�VWDWHPHQW�FRQWUDGLFWLQJ�
7RP�VWDWHPHQW� ,�WROG�\RX�KRZ�LW�UHDOO\�KDSSHQHG��EXW�LI�,�KDGQ¶W��ZRXOG�\RX�KDYH�EH�
OLHYHG�7RP" ,�WKLQN�XQGHU�WKH�FLUFXPVWDQFHV��,�ZRXOG�KDYH�

7HVWLQJ�IRU�JXQVKRW�UHVLGXH�LV�EHWWHU�VXLWHG�IRU�VRPH�WKLQJV�WKDQ�RWKHUV� ,W�LV�EDVLFDOO\�D�
WHVW�IRU�WKH�SUHVHQFH�RI�QLWUDWHV� 7RP�DGPLWWHG�ILULQJ�KLV�JXQ��VR�KH�ZRXOG QDWXUDOO\�KDYH�
JXQVKRW�UHVLGXH�RQ�KLV�KDQGV� *XQVKRW�UHVLGXH�RQ�WKH�GHFHDVHG�PDQ¶V�KDQG�FRQILUPHG�
WKDW�KH�KDG�ILUHG�D�JXQ� ,W�ZRXOGQ¶W�WHOO�\RX�ZKHQ�WKDW�RFFXUUHG� :KLFK�LV�EHWWHU��WR�EH�
PRUDOO\�ULJKW�RU�OHJDOO\�ULJKW"

6DPDQWKD�ZDVQ¶W�XSVHW�DW�WKH�GHDWK�RI�KHU�IDWKHU�DQG�5REELH�DSSDUHQWO\�KDG�DOUHDG\�
ZULWWHQ�KLP�RII� :KLOH�5REELH�KDGQ¶W�EHHQ�PROHVWHG��KH¶G�WDNHQ�D�IHZ�EHDWLQJV�ZKHQ�KLV�
IDWKHU�KDG�EHHQ�GUXQN� ,I�DQ�HVFDSHG�IHORQ�WHOOV�\RX�KH�KDV�D�JXQ��LW�LV�SUXGHQW�WR�EH�
OLHYH�KLP�DQG�SURWHFW�\RXU�IDPLO\� 7KH�ZRUOG�ZRXOGQ¶W�PLVV�RQH�PRUH�FKLOG�PROHVWHU�
$QG��7RP�KDG�JLYHQ�KLP�D�FKDQFH�WR�VXUUHQGHU��PRUH�RU�OHVV�

�

7KLQJV�EHJDQ�WR�FKDQJH�LQ�WKH�KRXVHKROG� 6DP�IHOW�VDIHU� :KHQ�VKH�JRW�WKH�ULIOH�IRU�
&KULVWPDV��VKH�IHOW�HYHQ�PRUH�VHFXUH� $SULO�DQG�7RP�ZRXOG�VSHQG�ORQJ�KRXUV�RQ�WKH�
UDQJH�GXULQJ�WKH�VSULQJ�WHDFKLQJ�WKH�NLGV�JXQ�VDIHW\�DQG�KRZ�WR�VKRRW� 7KHUH�DUH�DOO�
PDQQHU�RI�WKLQJV�D�SHUVRQ�KDV�WR�EH�SUHSDUHG�IRU� 8QIRUWXQDWHO\�WKLV�PD\�LQFOXGH�VKRRW�
LQJ�VRPHRQH�ZKR�LV�DWWHPSWLQJ�WR�KDUP�\RXU�IDPLO\� -XVW�EH�VXUH�\RX�VKRRW�VWUDLJKW«
<RX�GRQ¶W�QHHG�D�OLYH�ZLWQHVV�WR�FRQWUDGLFW�\RX�

�

³&DQ�,�NHHS�VDYLQJ�P\�PRQH\"´

³,I�\RX�ZDQW�WR� :KDW�DUH�\RX�VDYLQJ�XS�IRU�QRZ"´

³$QRWKHU�ULIOH� ,¶P�JHWWLQJ�FORVH��WRR� ,�RQO\�QHHG�DERXW�DQRWKHU������´

³:KDW�NLQG�RI�JXQ�DUH�\RX JRLQJ�WR�EX\�WKLV�WLPH"´

³$�:LQFKHVWHU�´

³5REELH��\RX�KDYH�D�:LQFKHVWHU�´



��

³1RW�LQ�����&ROW�,�GRQ¶W�´

³$QG�DIWHU�\RX�KDYH�WKDW�ULIOH��ZKDW�WKHQ"´

³7KHQ�,�VWDUW�VDYLQJ�XS�IRU�D�5XJHU�9DTXHUR�´

³3ODQQLQJ�RQ�EHLQJ�D�FRZER\�ZKHQ�\RX�JURZ�XS"´

³,�GRQ¶W�NQRZ�ZKDW�,¶P�JRLQJ�WR�GR�ZKHQ�,�JURZ�XS��EXW�,¶OO�KDYH�D�EXQFK�RI�JXQV� &DQ�ZH�
VWD\�KHUH"´

³7KDW¶V�JRLQJ�WR�EH�XS�WR�\RXU�VLVWHU�´

³2K�JRRG��ZH�JHW�WR�VWD\�´

³:K\�ZRXOG�\RX�WKLQN�WKDW"´

³6DP�FDOOHG�$SULO�0RP��EXW�,¶P�QRW�VXSSRVHG�WR�UHSHDW�LW�´

³,�FDQ NHHS�D�VHFUHW��\RX�NQRZ�´

³2N��EXW�GRQ¶W�WHOO�0RP�´

�

%\�VSULQJ�RI�������5REELH�KDG�WKH�PRQH\�IRU�WKH�:LQFKHVWHU�ULIOH� 7RP�KDG�WR�EX\�LW�IRU�
KLP�DQG�VR�IDU�DV�D�UHYROYHU�ZHQW��\RX�KDG�WR�EH����WR�EX\�D�KDQGJXQ� 7KLQNLQJ�DKHDG��
SHUKDSV��7RP�ERXJKW���:LQFKHVWHU�/HJDF\�PRGHO���V�LQ�����&ROW�DQG���5XJHU�2ULJLQDO�
9DTXHURV��DOVR�LQ�����&ROW� +H�RSWHG�WR�EX\�DOO���KDQGJXQV�ZLWK��ò´ EDUUHOV� 7KH�SURE�
OHP�ZLWK�EX\LQJ�ILUHDUPV�LQ�HDUO\������ZDV�WKDW�E\�WKH�WLPH�\RX�JRW�WKH�PRQH\�IRU�VRPH�
WKLQJ�\RX�ZDQWHG��LW�ZDV�QR�ORQJHU�DYDLODEOH� :KHQ�LW�FDPH�WLPH�IRU�5REELH�WR�SD\�7RP�
IRU�WKH�ULIOH��7RP�WRRN�WKH�PRQH\� +H�LPPHGLDWHO\�ZHQW�WR�WKH�FRLQ�VKRS�LQ�)UHVQR�DQG�
FRQYHUWHG�WKH�PRQH\�5REELH�JDYH�KLP�LQWR�VLOYHU�FRLQV� +H�ZURWH�5REELH¶V�QDPH�RQ�WKH�
UROOV�DQG�DGGHG�WKHP�WR�KLV�VDIH�DORQJ�ZLWK�WKH�RWKHU�JROG�DQG�VLOYHU�

(YHQWXDOO\��6DP�WRRN�D�WXUQ�ZLWK�5REELH¶V�QHZ�ULIOH�DQG�SURGXFHG�WKH�PRQH\�WR�EX\�KHU�
RZQ� 7RP�UHSHDWHG�WKH�SURFHVV�ZLWK�KHU�PRQH\�DQG�SXW�KHU�VLOYHU�FRLQV�LQ�KLV�VDIH� 7KH�
SULFH�RI�VLOYHU�KDGQ¶W�FKDQJHG�VR�ERWK�NLGV�KDG�WKH�VDPH�DPRXQW�RI�VLOYHU� 7RP�DOVR�
JDYH�$SULO�WKH�:LQFKHVWHU�DQG�WRRN�WKH�RQH�KH�ERXJKW�IRU�KLPVHOI� 'XULQJ�WKH�VXPPHU��
5REELH�DQG�7RP�ZHQW�WR�WKH�DUHD�RYHU�E\�0DPPRWK�0RXQWDLQ�DQG�WKH\�KDUYHVWHG�
DERXW����FRUGV�RI�WKH�GHDG�ZRRG�WKDW�WKH�KLJK�FRQFHQWUDWLRQV�RI�FDUERQ�GLR[LGH�KDG�
NLOOHG� /RQJ�9DOOH\�FRQWLQXHG�WR�EH�TXLHW�DQG�WKH�ODUJHVW�HDUWKTXDNH�GXULQJ�WKH�\HDU�
�����KDG�EHHQ�D�0 ����



��

7KDW�OHIW�6DP�DQG�$SULO�WR�UXQ�WKH�EXVLQHVV� :KLFK�RI�FRXUVH�FUHDWHG�DQ�LQHTXLW\�LQ�WKH�
NLGV¶ DOORZDQFHV� 7R�PDNH�XS�IRU�LW��ZKHQ�WKH�ILUHZRRG�ZDV�VSOLW�DQG�SXW�DZD\��6DP�
KHOSHG�7RP�LQ�WKH�JDUGHQ�DQG�5RE�KHOSHG�$SULO�SDFN�WKH�ER[HV� $OPRVW�D�\HDU�WR�WKH�
GD\�DIWHU�WKH�NLGV�KDG�FRPH�WR�OLYH�ZLWK�7RP�DQG�$SULO� 6DP�EURDFKHG�WKH�TXHVWLRQ�RI�
DGRSWLRQ�ZLWK�$SULO� 7KH\�KDG�D�IDPLO\�PHHWLQJ�DQG�GHFLGHG�WKDW�LI�ERWK�NLGV�ZHUH�FHU�
WDLQ��WKH\¶G�WDON�WR�'&)6 DQG�JHW�WKH�EDOO�UROOLQJ� 6DP�ZDV�VWLOO�KDYLQJ�D�SUREOHP�ZLWK�WKH�
0RP�DQG�'DG�VWXII��EXW�5RE�ZDV�D�WURRSHU�E\�WKLV�WLPH��XVLQJ�WKH�ODEHOV�IUHHO\� 7KLV�
\HDU��WKH\�ZHUH�ORZ�RQ VSDJKHWWL�VDXFH�DJDLQ�VR�WKH\�SODQWHG����5RPD�WRPDWR�SODQWV�
DQG�SXW�XS�ERWK�WRPDWR�VDXFH�DQG�H[WUD�VSDJKHWWL�VDXFH� 7KH�JDUGHQ�ZDV�VLPSO\�ODUJHU�
ZLWK���LQVWHDG�RI�WZR�PRXWKV�WR�IHHG�

7KH�QHLJKERU�GRZQ�WKH�URDG�ZKR�DOVR�KDG�D�������JDOORQ�QHW� SURSDQH�WDQN�FDPH�E\�
RQH�GD\�DQG�WROG�7RP�DQG�$SULO�WKDW�KH�DQG�WKH�ZLIH�ZHUH�UHWLULQJ�DQG�PRYLQJ�WR�WRZQ�
+H�ZRQGHUHG�LI�7RP�PLJKW�EH�LQWHUHVWHG�LQ�EX\LQJ�KLV�SURSDQH�WDQN� 7KH\�GLVFXVVHG�D�
SULFH�DQG�7RP�FKHFNHG�WDQN�SULFHV�RQ�WKH�,QWHUQHW�EHIRUH�FRPSOHWLQJ�WKH�GHDO� (YHQ�
ZLWK�WKH�FRVW�RI�PRYLQJ�WKH�WDQN�DQG�UHSODFLQJ�WKH�UHOLHI�YDOYH��7RP�DQG�$SULO�ZHUH�JHW�
WLQJ�D�YHU\�JRRG�GHDO�RQ�WKH�WDQN� 7KH\�DOVR�ERXJKW�VRPH�RI�WKH�RWKHU�IHOORZ¶V�WKLQJV�
WKDW�KH�ZDV�SODQQLQJ�RQ�VHOOLQJ�DW�KLV�IDUP�VDOH��LQFOXGLQJ�D�SURSDQH�EXUQLQJ�VWRYH��D�
SURSDQH�SRZHUHG�UHIULJHUDWRU�DQG�D�IXOO�VHW�RI�FDVW�LURQ�SRWV DQG�SDQV� $OO�RI�WKHVH�
WKLQJV�ZHQW�LQWR�WKH�VKHOWHU��ZLWK�FRQVLGHUDEOH�HIIRUW� 2QFH�WKH�WDQN�ZDV�LQVWDOOHG�DQG�
WKH�YDOYH�UHSODFHG��WKH\�ILOOHG�LW�ZLWK�D�������JDOORQV�RI�SURSDQH��WKH�VDPH�DV�WKHLU�RWKHU�
WDQN�

:KHQ�7RP¶V�SLFNXS�ILQDOO\�ELW�WKH�GXVW��KH�VFUDSHG�LW�DIWHU�UHPRYLQJ�WKH�DIWHUPDUNHW IXHO�
WDQN� 7KLV�KH�LQVWDOOHG�LQ�D�GLHVHO�SRZHUHG�'RGJH������ 6LQFH�WKH�WUXFN�ZDV�XVHG�LQ�WKH�
EXVLQHVV�D�SRUWLRQ�RI�WKH�WLPH��WKH\�SXW�LW�LQ�WKH�QDPH�RI�WKH�&RUSRUDWLRQ� 7RP�DQG�$SULO�
NHSW�D�YHKLFOH�ORJ�GHWDLQLQJ�EXVLQHVV�DQG�SHUVRQDO�XVH�DW�WKH�VXJJHVWLRQ�RI�WKH�DF�
FRXQWDQW� ,W�ZDV�DQ�H[SHQVLYH�SLFNXS��ZLWK�QHDUO\�HYHU\�RSWLRQ�DYDLODEOH� ,W�KDG�WKH�FUHZ�
FDE��DXWRPDWLF�WUDQVPLVVLRQ��D���N�:DUQ�ZLQFK��EHG�OLQHU��HWF� ,QVWHDG�RI�WKH�
&'�WDSH�UDGLR�SOD\HU��7RP�ZHQW�ZLWK�DQ�$0�)0�UDGLR�DQG�DGGHG�D�.HQZRRG�76������
UDGLR��WKH�RQO\�GLIIHUHQFH�EHLQJ�WKH�PLFURSKRQH� +H�KDG�PRUH�DQWHQQDV�RQ�KLV�'RGJH�
WKDQ�D�W\SLFDO�SROLFH�FDU� +H�DOVR�DGGHG�D�VHFRQG�DOWHUQDWRU�DQG�VHFRQG�EDWWHU\�MXVW�WR�
SRZHU�WKH�UDGLR� ,W�ZDV�WKH�VDPH�VHWXS�KH�KDG�LQ�WKH�VKHOWHU�H[FHSW�ZLWK�PRELOH�DQWHQ�
QDV�DQG�KDQG�KHOG�PLNH�

�

³7KH�ILUH�KD]DUG�LV�SUHWW\�KLJK�DJDLQ�WKLV�\HDU��,¶P�JRLQJ�WR�FOHDU�DOO�RI�WKH�WLPEHU�RII�WKH�
UHVW�RI�WKH�DFUHDJH� 6DP�FDQ�WHQG�WKH�JDUGHQ��5RE�FDQ�KHOS�\RX�DQG�,¶OO�PDNH�ILUHZRRG�
,I�,�KDUYHVW�DQ\�KDUGZRRG��PD\EH�ZH�FDQ�VHOO�LW�IRU�YHQHHU�´

³<RX¶OO�EH�FXWWLQJ�WLPEHU�XQWLO�WKH�VQRZ�IDOOV�´

³0D\EH��EXW�,¶P�JRLQJ�WR�FOHDU�LW�DOO�RII�´

³<RX�ZRXOGQ¶W�KDYH�WR�FOHDU�WKH�HQWLUH����DFUHV��ZRXOG�\RX"´
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³,�ZDV�WKLQNLQJ�DERXW�FRQYHUWLQJ�LW�WR�SDVWXUH�´

³3DVWXUH�IRU�ZKDW"´

³0D\EH�D�EHHI�RU�PD\EH�KRUVHV��,�KDYHQ¶W�GHFLGHG�´

³:K\�GRQ¶W�\RX�OHDYH�WKH�%ODFN�2DNV�LQ�WR�SURYLGH�VKDGH�IRU�WKH�OLYHVWRFN�\RX�ZDQW�WR�
JHW" 7KHUH�DUH�RQO\ D�IHZ�WUHHV� 2U��GLG�\RX�LQWHQG�WR�IDUP�WKH�JURXQG"´

³,¶P�QRW�D�IDUPHU� *RRG�VXJJHVWLRQ��LW�PLJKW�SUHYHQW�HURVLRQ� ,�ZRQ¶W�KDYH�WR�FXW�ILUH�
ZRRG�IRU�D�ORQJ�WLPH��RQFH�,�JHW�WKH�ODQG�FOHDUHG�´

³<RX�ZRQ¶W�JHW�LW�DOO�FOHDUHG�WKLV�\HDU��ZLOO�\RX"´

³,�ZLVK� 1R��KRQH\�SUREDEO\�WKLV�\HDU�DQG�DOO�RI�QH[W�\HDU� ,¶P�JRLQJ�WR�UHPRYH�WKH�
VWXPSV�DV�,�JR� ,�UHDG�DERXW�GULOOLQJ�KROHV�LQ�WKH�VWXPSV�DQG�DGGLQJ��������IHUWLOL]HU�WR�
DFFHOHUDWH�WKH�URWWLQJ�SURFHVV�´

³+DQG�GULOO"´

³1R��,�SXW�WKH�JHQHUDWRU�RQ�WKH�SLFNXS�UHPHPEHU"´

³,W�ZDV�D�JDV�JHQHUDWRU�DQG�WKH�SLFNXS�LV�GLHVHO�´

³,�WUDGHG�JHQHUDWRUV��XVHG�IRU�XVHG� ,�SXW�LQ�D����NZ�GLHVHO�DQG�DQ�HOHFWULF�IXHO�SXPS�
*RW�D�SUHWW\�JRRG�GHDO�´

³6RPHWLPHV�\RX�DFW�OLNH�ZH¶UH�PDGH�RI�PRQH\�´

³,V�WKHUH�D�SUREOHP"´

³1RW�DW�WKH PRPHQW��QR� :H�KDYH�WZR�JURZLQJ�FKLOGUHQ�WKDW�HDW�OLNH�WKH\�KDYHQ¶W�HDWHQ�
LQ�D�PRQWK�HYHU\�WLPH�WKH\�VLW�GRZQ�DW�WKH�WDEOH� 7KDW�PDNHV�WKHP�JURZ�DQG�WKH\¶UH�RXW�
RI�WKHLU�FORWKHV�EHIRUH�WKH\¶UH�ZRUQ�RXW�´

³7KH�MR\V�RI�SDUHQWKRRG� $W�OHDVW�ZH�PLVVHG�WKH�GLDSHUV� ,¶OO�OHW�\RX�NQRZ�EHIRUH�,�VSHQG�
RYHU������RQ�DQ\WKLQJ��DOWKRXJK��,�FDQ¶W�LPDJLQH�ZKDW�,�PLJKW�EX\�´

³,�FDQ� <RX�KDYH�D�GLHVHO�SLFNXS�EXW�\RX�RQO\�KDYH�D�����JDOORQ�JDVROLQH�WDQN� 'RQ¶W�
\RX�WKLQN�ZH¶G�EHWWHU�SXW�LQ�D�GLHVHO�WDQN"´

³,�KDGQ¶W�JLYHQ�LW�DQ\�WKRXJKW�´

³,�FKHFNHG�ZLWK�WKH�GHDOHU� 2XU�FKRLFHV�DUH�D�VWDQG�WDQN�OLNH�ZH�KDYH�IRU�JDV�RU�DQ�XQ�
GHUJURXQG�WDQN� 7KH�GHDOHU�VWURQJO\�UHFRPPHQGHG�WKDW�ZH�SXW�LQ�D�QHZ�GLYLGHG�XQGHU�
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JURXQG�WDQN�EHFDXVH�RI�WKH�ILUH�GDQJHU� +H�VDLG�WKDW�WKHUH�DUH�VRPH�LQFHQWLYHV�DW�WKH�
PRPHQW�DQG�WKDW�KH¶G�JLYH�XV�D�WUDGH�LQ�RQ�RXU�ROG�JDV�WDQN��SURYLGHG�LW�LVQ¶W�UXVWHG�´

³&DQ�ZH�PDQDJH�LW"´

³$V�ORQJ�DV�ZH�GRQ¶W�FRPSOHWHO\�ILOO�WKH�GLHVHO�WDQN��\HV�´

³,�VXSSRVH�ZH¶G�EHWWHU��KXK"´

³<RX�VWDUW�FXWWLQJ�WUHHV�DQG�,¶OO�ZRUN LW�RXW�ZLWK�WKH�GHDOHU�´

�

7KH�VXPPHU�RI������ZDV�ORQJ�DQG�KRW� $SULO�ZRUNHG�ZLWK�WKH�GHDOHU�DQG�WKH\�KDG�D�VLQ�
JOH�SXPS�WKDW�SXPSHG�JDV�RU�GLHVHO� ,W�ZDV�D�XVHG�SXPS�IURP�D�JDV�VWDWLRQ� 7KH�WDQN�
ZDV�D�QHZ�ILEHUJODVV�WDQN�WKDW�PHW�DOO�RI�WKH�VWDWH¶V UHTXLUHPHQWV� ,Q�DGGLWLRQ�WR�WKH�PDLO�
RUGHU�EXVLQHVV��VKH�DQG�WKH�NLGV�ZHQW�WR�VHYHUDO�JDUGHQ�VKRZV��HWF��WR�VHOO�:DWNLQV�
SURGXFWV� 7RP�EXVLHG�KLPVHOI�FXWWLQJ�GRZQ�WKH�SLQH�WUHHV��VWDUWLQJ�DURXQG�WKH�KRXVH�
DQG�PRYLQJ�LQWR�WKH�µILHOG¶� +H�OHIW�DOO�RI�WKH�&DOLIRUQLD�%ODFN�2DN�WUHHV�VWDQGLQJ� 7KH\�
WDONHG�LW�RYHU�DQG�KH�ERXJKW�D�XVHG�K\GUDXOLF�VSOLWWHU�IRU�WKH�ILUHZRRG� +H�VWLOO�KDG�WR�VSOLW�
NLQGOLQJ�E\�KDQG��EXW�LW�GLGQ¶W�DPRXQW�WR�PXFK� :LWK�WKH�ODWH�IDOO��7RP�HQGHG�XS�ZLWK�KDOI�
RI�WKH����DFUHV�FOHDUHG�

³:H�KDYH D�FRXUW�KHDULQJ�RQ�WKH�DGRSWLRQ�VFKHGXOHG�IRU�2FWREHU���WK�´

³2N� +RZ�PXFK�GLHVHO�IXHO�GLG�\RX�HQG�XS�ZLWK�LQ�WKH�WDQN"´

³7ZR�WKRXVDQG�JDOORQV�DQG�,�DGGHG�D�JDOORQ�RI�35,�'�´

³:KDW¶V�WKH�FDSDFLW\�RI�WKH�QHZ�WDQN"´

³(DFK�VHFWLRQ�KROGV�������JDOORQV� ,�WKRXJKW�PD\EH�ZH¶G�XVH���IRU�GLHVHO�DQG�RQH�IRU�
JDV� +RZHYHU��WKH�SXPS�KDV�WKUHH�SRVLWLRQV�VR�ZH�FRXOG�KDYH���GLIIHUHQW�W\SHV�RI�IXHO�LI�
ZH�ZDQWHG�´

³,�FDQ¶W�WKLQN�RI�ZKDW�ZH¶G�QHHG�EHVLGHV�GLHVHO�DQG�JDV�´

³1HLWKHU�FDQ�,��EXW�ZH�KDYH�WKH�RSWLRQ� +RZ�PXFK�ZRRG�GLG�\RX�HQG�XS�FXWWLQJ��VSOLWWLQJ�
DQG�VWDFNLQJ"´

³,�KDYH�QR�LGHD� $�ORW�´

³$UH�\RX�JRLQJ�WR�EH�DEOH�WR�ILQLVK�FOHDULQJ�WKH�DFUHDJH�QH[W�\HDU"´

³,�GRQ¶W�WKLQN�VR� ,�SUREDEO\�ZRQ¶W�EH�GRQH�XQWLO�WKH�VXPPHU�RI������ :KHQ�,¶P�GRQH��,�
ZDQW�WR�IHQFH�WKH����DFUHV�VR�ZH�FDQ�KDYH�OLYHVWRFN�´
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$�)DPLO\�$ORQH�± &KDSWHU����± &OHDULQJ�WKH�/DQG

³:RQ¶W�ZH�QHHG�D�EDUQ��WRR"´

³1RW�XQWLO�,�JHW�WKH�IHQFH�XS�´

³1H[W�\HDU�ZK\�GRQ¶W�\RX�JHW�5RE�WR�KHOS�\RX�DQG�6DP�DQG�,¶OO�UXQ�WKH�EXVLQHVV"´

³:H�FRXOG�PD\EH�GR�WKDW� %XW�5RE�ZRXOGQ¶W�HDUQ�DQ�DOORZDQFH�´

³6HOO�D�IHZ�ORDGV�RI�ILUHZRRG�DQG�JLYH�KLP�WKH�PRQH\�´

³$SULO��,�FRXOG�VHOO�����FRUGV�DQG�VWLOO�KDYH�D�KXJH�SLOH�´

³<RX�FRXOG�VHOO�ILUHZRRG�DOO�ZLQWHU��FRXOGQ¶W�\RX"´

³$V�ORQJ�DV�WKH�URDGV�VWD\HG�RSHQ� ,�FRXOG�XVH WKH�WUDLOHU�DQG�LQ�����GD\V�RI�KDUG�ZRUN�
VHOO�RII�WKH�����FRUGV�´

³:KDW¶V�LW�ZRUWK"´

³'HOLYHUHG�DQG�VWDFNHG�������D�FRUG�´

³'DUQ��WKDW¶V���������´

³/HVV�H[SHQVHV� ,�FRXOG�SUREDEO\�QHW������D�FRUG�´

³&RXOG�\RX�JHW�D�EDUQ�SXW�LQ�IRU��������"´

³)RU�VXUH�,�FRXOG�EX\�D�ELJ�SUHIDE�DQG�KDYH�LW�LQVWDOOHG�´

³:KLFK�PHDQV�WKDW�FRPH�VSULQJ�\RX�FRXOG�JHW�D�EDUQ�EXLOW��ULJKW"´

³,I�ZH�VHOO�HQRXJK�ILUHZRRG�´

³,¶OO�SXW�DQ�DG�LQ�WKH�SDSHU�DQG�SRVW�D�QRWH�RQ�WKH�ZHEVLWH�´

³2N� %XW�6DP�DQG�\RX�DUH�JRLQJ�WR�KDYH�WR�WDNH�WKH�RUGHUV�´

³,¶P�JRLQJ�WR�WDON�WR�6%&�DQG�KDYH�WKHP�XVH�D�SRUWLRQ�RI�RXU�7���OLQH�IRU�SKRQH�VHUYLFH�
7KDW�VKRXOG�VROYH�RXU�SKRQH�SUREOHP�RQFH�DQG�IRU�DOO�´

³7KH�JRRG�QHZV�LV�WKDW�ZLWK�DOO�RI�WKH�H[HUFLVH��P\�NQHH�LV�EHWWHU� 7KH�EDG�QHZV�LV�WKDW�
,¶P�H[KDXVWHG�´

³+DYH�\RX�GHFLGHG�RQ�KRUVHV�DQG�FDWWOH"´
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³1R� ,�KDYHQ¶W�GHFLGHG�RQ�HLWKHU� :H�FDQ¶W�UHDOO\�GR�DQ\WKLQJ�XQWLO�WKH�ODQG�LV�FOHDUHG�DQG�
WKH�IHQFH�SXW�XS� ,�FKHFNHG�RQ�WKH�IHQFLQJ�DQG�D���UDLO�KRUVH�IHQFH�ZRXOG�FRVW�DERXW�
��������SOXV�LQVWDOODWLRQ�´

³:K\�FRXOGQ¶W�\RX�ZRUN�DURXQG�WKH�SURSHUW\�HGJHV�WKLV�FRPLQJ�VXPPHU" 7KDW�ZRXOG�
FOHDU�WKH�VSDFH�IRU�WKH�IHQFH�DQG�LI�\RX�VROG�DQRWKHU�����FRUGV�QH[W�\HDU�WKH�IHQFH�
ZRXOG�EH�SDLG�IRU�´

³6R��\RX�KDYH�LW�DOO�ILJXUHG�RXW� :LQWHU�����������ZH�VHOO�ZRRG��VSULQJ�RI������ZH�LQ�
VWDOO�D�EDUQ��VXPPHU�RI������ZH�FXW�ZRRG��ZLQWHU�RI�����������ZH�VHOO�ZRRG��VSULQJ�RI�
�����ZH�LQVWDOO�IHQFH��DQG��WKH�VXPPHU�RI������ZH�ILQLVK�FOHDULQJ�SDVWXUH�´

³7KDW�VRXQGV�DERXW�ULJKW�´

³:KHQ�GR�,�JHW�WR�UHVW"´

³7KHUH�ZLOO�EH�SOHQW\�RI�WLPH�WR�UHVW�ZKHQ�\RX¶UH GHDG�´

³:LWK�WKH�VFKHGXOH�\RX�KDYH�ZRUNHG�RXW�IRU�PH�IRU�WKH�QH[W�FRXSOH�RI�\HDUV��LW�PLJKW�EH�
VRRQHU�WKDQ�\RX�WKLQN�´

³2K�SRRK� 7KH�H[HUFLVH�LV�JRRG�IRU�\RX� <RX¶UH�ORRNLQJ�ILWWHU�QRZ�WKDQ�DW�DQ\�WLPH�VLQFH�
\RX�JRW�RXW�RI�WKH�$UP\�´

³<RX�NQRZ��LI�ZH�FOHDU�D�OLWWOH�H[WUD�PRQH\�RQ�WKH�ILUHZRRG�ZH�PLJKW�EH�DEOH�WR�SXW�PRUH�
IXHO�LQ�RXU�QHZ�XQGHUJURXQG�WDQN�´

³7KDW�ZRXOG�EH�JRRG� $Q[LRXV�WR�JHW�WKDW�GRQH"´

³)LOOLQJ�WKH�WDQNV" ,W�GRHVQ¶W�VHHP�WKDW�WKH�SULFH�RI�JDV�RU�GLHVHO�LV�JRLQJ�GRZQ�´

³:K\�GRQ¶W�\RX�KDYH�5RE�GULOO�WKH�VWXPSV�QH[W�VXPPHU�DQG�\RX�IHOO�WKH�WUHHV" ,W�PLJKW�
EH�HDVLHU�IRU�KLP�WR�GR�RQH�WKLQJ�DQG�\RX�WKH�RWKHU�´

³*RRG�LGHD� ,¶G�UDWKHU�QRW�KDYH�KLP�KDQGOLQJ�D�FKDLQVDZ�IRU�DQRWKHU�FRXSOH�RI�\HDUV�´

�

2YHU�WKH�FRXUVH�RI�WKH�ZLQWHU��WKH\�VROG��GHOLYHUHG�DQG�VWDFNHG�����FRUGV�RI�ILUHZRRG�DW�
�����D�FRUG�QHWWLQJ�D�FRRO��������� 7RP�SDLG�5RE�PLQLPXP�ZDJH�DQG�KDG�HQRXJK�OHIW�
FRPH�VSULQJ�WR�SXW�LQ�D�&DVWOHEURRN�%DUQV�5DLVHG�&HQWHU�$LVOH���VWDOO�KRUVH�EDUQ�RQ�D�
FRQFUHWH�VODE� +H�KDG�WKH�EDUQ�RULHQWHG�WR�SHUPLW�WKHP�WR�LQVWDOO�IOH[LEOH�WKLQ�ILOP�39�
URRILQJ� 7KH�EDUQ�UDQ�QRUWK�DQG�VRXWK�DQG�ERWK�VLGHV�RI�WKH�URRI�KDG�WKH�WKLQ�ILOP� 7KH�
HDVWHUQ�URRI�FDXJKW�WKH�PRUQLQJ�VXQ�DQG�WKH�ZHVWHUQ�VLGH�WKH�DIWHUQRRQ�VXQ� :LWK�DOO�RI�
WKH�SURMHFWV�IRU�������WKH\�GLGQ¶W�ERWKHU�ZLWK�D�JDUGHQ�



��

'XULQJ�WKH�ORQJ�VXPPHU�RI�������5RE�DQG�7RP�PDQDJHG�WR�FOHDU�WKH�UHPDLQLQJ����
DFUHV�DQG�GULOO�WKH�JURXQG�OHYHO�VWXPSV� 7KH�ZLQWHU�RI�������WKH\�VROG�DQRWKHU�����FRUGV�
RI�ZRRG�DQG�FRPH�VSULQJ�RI�������KDG�WKH�IHQFH�LQVWDOOHG� 7KH�IHQFH�FDPH�WKURXJK�D�
FRPSDQ\�LQ�6DQ�-RVH��$�:KROHVDOH�)HQFH�&RPSDQ\� ,W�ZDV�D���´ KLJK��KHDY\�GXW\����
UDLO�YLQ\O�IHQFH�ZLWK�SRVWV��¶ RQ�FHQWHU� $W�WKH�IURQW�RI�WKH�SURSHUW\��QH[W�WR�WKH�URDG��7RP�
OHIW�LQ�SLQHV���OD\HUV�GHHS�DQG WKH�IHQFH�ZHQW�EHKLQG�WKH�WUHHV�DQG�DQRWKHU�VWUHWFK�RI�
IHQFH�GLYLGHG�WKH�IURQW�DQG�EDFN�RI�WKH�SURSHUW\� 7KHUH�ZDV�HQRXJK�ILUHZRRG�OHIW�RYHU�WR�
ODVW�VHYHUDO�\HDUV�

7KH�SUHIDEULFDWHG�EDUQ�ZDV�HYHQ�LQVXODWHG� 7KH\�SLFNHG�XS�D�IHHGHU�WR�KDYH�VRPH�EHHI�
DQG�ZHQW�ORRNLQJ�IRU�KRUVHV� 7KH\�ERXJKW�ZHVWHUQ�VDGGOH�KRUVHV�LQVWHDG�RI�DQ\�SXUH�
EUHG�OLQHV� 2Q�WKH���WK�RI�1RYHPEHU�������5RE�WXUQHG���� 7RP�DQG�$SULO�WDONHG�LW�RYHU�
DQG�WKH\�ILQDOO\�OHW�5RE�KDYH�WKH�9DTXHUR WKDW�7RP�KDG�ERXJKW�EDFN�LQ�WKH�VSULQJ�RI�
�����DQG SXW�XS� $QG��RI�FRXUVH��IRU�&KULVWPDV�6DPDQWKD�JRW�KHU�UHYROYHU� %RWK�NLGV�
ZHUH�GRLQJ�IDEXORXV�LQ�VFKRRO� 6DP�ZDV�LQ���WK�JUDGH�DQG�5RE�LQ��WK��DQG�WKH\�ZHUH�
VWLOO�EHLQJ�KRPH�VFKRROHG� 6DP�KDG�ORVW�KHU�µ:KDWHYHU¶ DWWLWXGH�VRPHZKHUH�DORQJ�WKH�
ZD\�DQG�VKH�KDG�PHW�D�\RXQJ�PDQ�DW�WKH�&KXUFK��*DUU\�2ZHQV�

7LPH�IOLHV�ZKHQ�\RX¶UH�EXV\� 6DPDQWKD�KDG�SUHWW\�PXFK�UHDFKHG�KHU�IXOO�JURZWK�WRR��VR�
LW�ZDV�HDVLHU�EX\LQJ�KHU�FORWKLQJ� 5RE�ZDV�VWLOO�JURZLQJ�OLNH�D�ZHHG�DQG�KH�ORRNHG�WR�JR�
�¶ E\�WKH�WLPH�KH�ZDV�GRQH� 'DYH�KDG�FRQWDFWHG�7RP�GXULQJ�WKH�IDOO�RI������DQG�KH�KDG�
VRPH�PRUH�RI�WKH�0�$V�DQG�0��V� 7RP�DGGHG�RQH�0�$�/RDGHG��RQH�0��$���RQH����
JDXJH�DQG�RQH����JDXJH�6DLJD� 7KH�RQO\�WKLQJ�PLVVLQJ�WR�DOORZ�HYHU\RQH�WR�KDYH�QHDU�
O\�LGHQWLFDO�JXQV�ZDV�&ROW�DXWRV�IRU�WKH�NLGV� 7RP�KDG�WKHP��EXW�WKH\�ZHUH�SXW�XS�IRU�WKH�
QH[W�ELUWKGD\V�

)RU�KHU�ELUWKGD\�LQ�-DQXDU\�RI�������6DP�KDG�ZDQWHG�GUHVVHV�IRU�&KXUFK� +RZHYHU��
ERWK�7RP�DQG�$SULO�VXVSHFWHG�WKDW�LW�ZDV�WR�NHHS�\RXQJ�0U��2ZHQV¶ DWWHQWLRQ�ILUPO\�
JOXHG�WR�6DP� 1RW�WKDW�DQ\WKLQJ�QHHGHG�WR�EH�GRQH�WR�JXDUDQWHH�WKDW� 5RE�KDG�GLVFRY�
HUHG�JLUOV��EXW�LI�KH�KDG�KLV�FKRLFH�EHWZHHQ�GDWLQJ�DQG�ULGLQJ�RU�VKRRWLQJ��WKH�JLUOV�ORVW�
RXW�

�

³$W�OHDVW�5RE�DQG�,�ZRQ¶W�KDYH�WR�EDWWOH�WKH�URDGV�GHOLYHULQJ�ILUHZRRG�WKLV�\HDU�´

³+RZ�PXFK�GR�ZH�XVH"´

³$ERXW���FRUGV�D�\HDU�DQG�,¶G�VSHFXODWH�WKDW�ZH�KDYH����FRUGV� ,�VXSSRVH�ZH�FRXOG�JHW�
PRUH�RI�WKH�GLH�RII�IURP�0DPPRWK�WR�NHHS�RXU�VXSSO\�WRSSHG�RII�´

³,W¶V�EHHQ����\HDUV�VLQFH�ZH�ERXJKW�WKH�DFUHDJH� +RZ�DERXW�ZH�WDNH�D�YDFDWLRQ�WKLV�
\HDU"´

³:KHUH�ZRXOG�\RX�OLNH�WR�JR�$SULO"´
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³$Q\ZKHUH�H[FHSW�)UHVQR� +RZ�DERXW�VRPHZKHUH�RXW�RI�VWDWH"´

³:H�FRXOG�JR�VHH�<HOORZVWRQH�DQG�WKH�%ODFN�+LOOV�´

³7KDW¶V�ILQH� -XQH"´

³7KDW�ZLOO�EH�RND\� ,¶OO�KDYH�WR�WDON�WR�*DUU\�DERXW�WDNLQJ�FDUH�RI�WKH�OLYHVWRFN�DQG�
&KDPS� :KDW�DERXW�WKH�:DWNLQV�RUGHUV"´

³7KH\�FDQ�SLOH�XS�IRU�D�FRXSOH�RI�ZHHNV� ,�QHHG�D�EUHDN�´

³'R�\RX�KDYH�DQ\�REMHFWLRQV�LI�,�DGG�D�WRSSHU�WR�WKH�'RGJH"´

³7KDW�PLJKW�EH�D�JRRG�LGHD� <RX�KDYH�WKH�SRUWDEOH�JHQHUDWRU�LQ�WKH�EDFN�´

³,W¶V�EROWHG�GRZQ�´

³2K� ,�NQRZ��EXW�LW�PLJKW�EH�PRUH�VHFXUH� 'R�\RX�ZDQW�WR�WDNH�WKH�FDU�RU�WKH�SLFNXS"´

³7KH�FDU�LV�ZRUQ�RXW�KRQH\� -HHS�EURXJKW�RXW�WKDW�QHZ�5HVFXH�ODVW�\HDU� :H�FRXOG�EX\�
RQH�RI�WKRVH�IRU�\RX�´

³$UH�WKH\�YHU\�H[SHQVLYH"´

³9HU\�´

³:KDW�DERXW�WKH�+XPPHU¶V"´

8S�WR �����WKRXVDQG�´

³+RZ�DERXW�D�ORQJ�EHG�FUHZ�FDE�SLFNXS�ZLWK�D�GLHVHO�HQJLQH"´

³����WKRXVDQG�´

³7KDW¶V�PRUH�OLNH�LW�´

³,V�WKDW�ZKDW�\RX�ZDQW�WR�UHSODFH�\RXU�FDU"´

³,�WKLQN�VR��\HV�´

³'R�\RX�QHHG�KHOS�SLFNLQJ�LW�RXW"´

³,W�PLJKW�EH�IXQ�LI�,�GLG�LW�E\�P\VHOI�´

³%H�P\�JXHVW� 7KLV�RXJKW�WR�EH�LQWHUHVWLQJ�´



��

7KH�RQO\�GLIIHUHQFH�EHWZHHQ�7RP¶V�SLFNXS�DQG�$SULO¶V�SLFNXS�ZDV�WKDW�KHUV�ZDV���PRGHO�
\HDUV�QHZHU�DQG�D�GLIIHUHQW�FRORU� ,W�KDG�DOO�RI�WKH�VDPH�DFFHVVRULHV�LQFOXGLQJ�WKH�H[WUD�
DOWHUQDWRU�DQG�EDWWHU\��:DUQ�:LQFK��.HQZRRG�76������UDGLR�DQG���DQWHQQDV� 2QH�DQ�
WHQQD�ZDV�IRU�WKH�$P�)P�UDGLR��RQH�IRU�WKH�&REUD�66%�&%��RQH�IRU�WKH�&0�����DQG�WKH�
RWKHU�WKUHH�IRU�WKH�76�������6KH�KDG�D�WRSSHU��WRR�DQG�WKH����JDOORQ�FURVV�EHG�IXHO�
WDQN� 3OXV�WKH�GHDOHU�KDG�JLYHQ�KHU�D�'RGJH�FDS�

³,�WKRXJKW�\RX�PLJKW�EX\�VRPHWKLQJ�GLIIHUHQW�´

³,�GLG��LW¶V�D�GLIIHUHQW�FRORU�´

³$W�OHDVW�LW�LVQ¶W�IODPH�UHG�´

³7KH\�GLGQ¶W�KDYH�RQH�LQ�VWRFN� <RXUV�LV�PLQHUDO�JUD\�DQG�PLQH�LV�DOPRQG�SHDUO�´

³,W�ORRNV�WDQ�WR�PH� :K\�GLG�\RX�SLFN�WKDW�FRORU"´

³7KH�GHDOHU�KDG�WKH�YHKLFOH�RQ�KLV�ORW�WRR�ORQJ�DQG�,�JRW�D�GLVFRXQW� +H�FRXOG�KDYH�RU�
GHUHG�WKH�IODPH�UHG��EXW�LW�ZRXOG�KDYH�EHHQ�IXOO�SULFH�´

³:H¶G�EHWWHU�WHDFK�WKH�NLGV�WR�GULYH�VR�WKH\�FDQ�JHW�WKHLU�OLFHQVHV�´

³6DPDQWKD�DOUHDG\�KDV�KHU SHUPLW�DQG�5RE�ZRQ¶W�EH�ROG�HQRXJK�XQWLO�KLV�QH[W�ELUWKGD\�´

³,�FDQ�VWLOO�WHDFK�KLP�WR�GULYH�FDQ¶W�,"´

³<RX�FDQ�WHDFK�6DP�WRR� 7KH�FDU�KDG�DQ�DXWRPDWLF�DQG�WKH�SLFNXS�KDV�D�PDQXDO�´

³,¶OO�XVH�P\�WUXFN� WKH�WUDQVPLVVLRQ�LV�ZRUQ�LQ�EHWWHU�´

$QG�DIWHU�ERWK�5RE�DQG�6DP�KDG�OHDUQHG�WR�GULYH�WKH�SLFNXS�ZLWK�WKH�PDQXDO�WUDQVPLV�
VLRQ��7RP�KDG�LW�UHEXLOW� 7KH�WUXFN�VRXQGHG�PRUH�OLNH�D�FRIIHH�JULQGHU�WKDQ�D�WUXFN�ZKLOH�
WKH�NLGV�OHDUQHG� $IWHU��LW�ZDV�ILQH� )RUWXQDWHO\�PDQXDO�WUDQVPLVVLRQV�DUH�FKHDSHU�WR�UH�
EXLOG�WKDQ�DXWRPDWLFV� 7RP�DOVR�KDG�WKH�LQMHFWRUV�FOHDQHG�SURIHVVLRQDOO\�IRU�WKH�ILUVW�
WLPH� 7KH�ROGHU�SLFNXS�SHUNHG�ULJKW�XS�DIWHU�WKDW�

�

'XULQJ�-XQH�RI�������WKH�IDPLO\�WRRN�D�URDG�WULS�WR�<HOORZVWRQH�DQG�WKH�%ODFN�+LOOV�XVLQJ�
$SULO¶V�SLFNXS� 7KH\�FDPSHG�RXW�PRVW�QLJKWV�LQ�SDUNV�DORQJ�WKH�ZD\� 6RPH�QLJKWV�ZKHQ�
WKHUH�ZDVQ¶W�D�SDUN�DYDLODEOH��WKH\�VWD\HG�LQ�PRWHOV� 6DP�ZDV�RQ�WKH�SKRQH�WKH�QLJKWV�
WKH\�ZHUH�LQ�PRWHOV�DQG�WKH\�ZHUH�NHHSLQJ�XS�ZLWK�WKH�VWDWXV�RI�WKH�OLYHVWRFN�DQG�
&KDPS� 2Q�WKH�ZD\�EDFN��WKH\�GHWRXUHG�WKURXJK�'HQYHU��&RORUDGR�DQG�WRRN�,����WR�
%HDYHU��8WDK� 7KHLU�ODVW�VWRS�RQ�WKLV�WULS�ZDV�=LRQ�1DWLRQDO�3DUN��QRUWK�DQG�HDVW�RI�6W��



��

*HRUJH� 7KH\�FRQWLQXHG�WR�/DV�9HJDV�RQ�,����ZKHUH�WKH\�SLFNHG�XS�86����WR�7RQRSDK�
7KH\�WRRN���WR�%HQWRQ��SLFNHG�XS�����DQG�UHWXUQHG�KRPH�



��

$�)DPLO\�$ORQH�± &KDSWHU����± +RPHFRPLQJ

³'LG�HYHU\RQH�HQMR\�WKH�WULS"´

³,W�ZDV�QLFH��WKDQNV�´ 5RE�UHSOLHG�

³,W�VXUH�LV�QLFH�WR�EH�KRPH�´ 6DP�REVHUYHG�

³,�ZRQGHU�LI�*DUU\�UHPHPEHU�WR�ZHHG�WKH�JDUGHQ"´ $SULO�DVNHG�

³$VN�KLP��KH¶V�VWDQGLQJ�RQ�WKH�IURQW�SRUFK��MXVW�JHWWLQJ�UHDG\�WR�NQRFN�´

³+L�*DUU\�GLG�HYHU\WKLQJ�JR�RN"´

³<HV�VLU� 0U��+HQVRQ� ,�IHG�DQG�ZDWHUHG�WKH�OLYHVWRFN��WRRN�FDUH�RI�&KDPS�DQG�ZHHGHG�
WKH�JDUGHQ�´

³&RPH�LQWR�WKH�GHQ�IRU�D�PLQXWH��*DUU\� ,�KDYH�VRPHWKLQJ�IRU�\RX�´

³<HV�VLU�´

³7HOO�PH�*DUU\��ZKDW�DUH�\RX�SODQQLQJ�RQ�GRLQJ�ZKHQ�\RX�JUDGXDWH�IURP�KLJK�VFKRRO"´

³7DNH�D�MRE�LQ�)UHVQR� :H�WDNH�VSHFLDO�FODVVHV�LQ�VKRS�VR�ZH�FDQ�JHW�D�JRRG�MRE�ZKHQ�
ZH�JUDGXDWH�´

³:KDW�NLQG�RI�MRE"´

³0HFKDQLF��0U��+HQVRQ��GLHVHO�HQJLQHV�´

³+HUH�D�OLWWOH�VRPHWKLQJ�IRU�\RXU�WURXEOH� 7KDQNV��*DUU\� 'R�\RX�KDYH�DQ�HPSOR\HU�DO�
UHDG\"´

³<HV�DQG�QR� 6HYHUDO�RI�WKH�VKRSV�LQ�WRZQ�WKDW�KDQGOH�GLHVHO�HQJLQHV�KLUH�WKH�EHVW�NLGV�
LQ�WKH�FODVV�HYHU\�VSULQJ�DIWHU�JUDGXDWLRQ� ,�GRQ¶W�KDYH�D�MRE�\HW� EXW�,¶P�DERXW��UG�LQ�WKH�
FODVV�´

³:KDW�DUH�\RXU�LQWHQWLRQV�FRQFHUQLQJ�6DPDQWKD"´

³,�WKRXJKW�WKDW�RQFH�,�JRW�P\VHOI�HVWDEOLVKHG�DQG�D�SODFH�WR�OLYH��,¶G�FRPH�VSHDN�WR�\RX�
DERXW�WKDW�´

³&RQVLGHU�LW�GRQH� $SULO�DQG�,�DSSURYH��SURYLGHG�\RX�DUH�JDLQIXOO\�HPSOR\HG�DQG�KDYH�D�
OLWWOH�VRPHWKLQJ�SXW�DZD\�´

³7KDW¶V�VWLOO�D�\HDU�RII�´
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³,�NQRZ�*DUU\��EXW�D�IHOOD�VRUW�RI�OLNHV�WR�NQRZ�ZKHUH�KH�VWDQGV� 6D\�ZDV�\RXU�GDG�LQ�WKH�
$UP\"´

³<HV�VLU���WK�&DYDOU\�´

³,�VRUW�RI�WKRXJKW�VR� <RXU�GDG�KDV�D�VHQVH�RI�KXPRU�´

�

³6R�\RXU�GDG�JDYH�XV�SHUPLVVLRQ�DIWHU�,¶P�RXW�RI�KLJK�VFKRRO�DQG�HVWDEOLVKHG�´

³:KHQ�ZLOO�WKDW�EH"´

³2K��PD\EH�D�\HDU� ,�QHHG�WR�KDYH�D�SODFH�DQG�KDYH�VRPHWKLQJ�SXW�XS�VR�,�FDQ�WDNH�
FDUH�RI�\RX�´

³7KDW�ORQJ" ,�KDYH�VRPH�PRQH\�SXW�DZD\�´

³6DP�ZKDW¶V�WKH�KXUU\" :H�KDYH�RXU�ZKROH�OLYHV�DKHDG�RI�XV�´

³,�MXVW�DVVXPHG�WKDW�ZH¶G�JHW�PDUULHG�ZKHQ�ZH�JUDGXDWHG�´

³<RX�NQRZ�,�ORYH�\RX��LW�LVQ¶W�WKDW� %XW�LI�,�OLYH�DW�KRPH�DIWHU�,�VWDUW�ZRUNLQJ��,�FDQ�VDYH�
PRVW�RI�P\�ZDJHV�DQG�JHW�XV�D�UHDOO\�QLFH�SODFH� ,W¶V�QRW�OLNH�\RX¶UH�JRLQJ�WR�EH�DQ�ROG�
PDLG� :H�FDQ�JHW�HQJDJHG�´

³:KHQ"´

³:KHQ�ZH�JUDGXDWH��LQ�D�\HDU�´

³$QG�JHW�PDUULHG�WKH�\HDU�DIWHU"´

³5LJKW��\RX�ZDQW�WR�EH�D�-XQH�EULGH��GRQ¶W�\RX"´

³<HV��EXW�-XQH�LQ�D�\HDU��QRW�WZR�\HDUV�´

³,I�,�FDQ¶W�SURYLGH�IRU�\RX��ZH¶UH�JRLQJ�WR�EH�LQ�WURXEOH� ,�VHH�DOO�RI�WKRVH�SHRSOH�JHWWLQJ�
PDUULHG�D�ZHHN�DIWHU�JUDGXDWLRQ� 6RPH�RI�WKHP�DUH�GLYRUFHG�D�\HDU�ODWHU� ,W�FRVWV�D�ORW�WR�
OLYH� ,�KHOS�P\�PRP�ZLWK�WKH�JURFHU\�VKRSSLQJ� $QG�WKHUH¶V�UHQW�RQ�DQ�DSDUWPHQW��XWLOL�
WLHV DQG DOO WKDW�VWXII�´

³0D\EH�,¶OO�PHHW�VRPHRQH�HOVH�DQG�OLNH�WKHP�EHWWHU�´

³%HWWHU�WR�ILQG�RXW�EHIRUH�ZH¶UH�PDUULHG�WKDQ�DIWHU�´



��

�

³<RX¶G�EHWWHU�KDYH�D�WDON�ZLWK�6DP�KRQH\� *DUU\�LV�WDONLQJ�VHQVH�DQG�VKH¶V�LQ�WRR�ELJ�RI�
D�KXUU\�´

³:H�JRW�PDUULHG�ULJKW�RXW�RI�KLJK�VFKRRO�´

³<HV��ZH�GLG� $QG�WKHQ�,�ZHQW�LQWR�WKH�$UP\� ,W�ZDV�WRXJK�EHLQJ�DZD\�IURP�\RX� ,�FDQ¶W�
LPDJLQH�ZKDW�LW�ZRXOG�KDYH�EHHQ�OLNH�LI�,�ZHUH�VLQJOH� 6WLOO��*DUU\�LV�PDNLQJ�VHQVH��LVQ¶W�
KH"´

³,¶OO�WDON�WR�KHU� %XW�,¶P�QRW�VXUH�ZKDW�WR�VD\�´

³,¶P�VXUH�\RX�ZLOO�WKLQN�RI�VRPHWKLQJ� <RX�FRXOG�SRLQW�RXW�WKDW�VKH¶G�KDYH�DQRWKHU�\HDU¶V�
ZRUWK�RI�HDUQLQJV�VDYHG� 7KDW�ZRXOG�PDNH�LW�HDVLHU�RQ�WKHP�ZKHQ�WKH\�JHW�VWDUWHG�RXW�
,W�ZRXOG�DOVR�PDNH�LW�HDVLHU�IRU�XV�DQG�*DUU\¶V�SDUHQWV�WR�KHOS�WKHP�JHW�LQWR�D�KRXVH�DI�
WHU�D�ZKLOH�´

�

³,¶P�VRUU\�6DP��EXW�ZKHQ�*DUU\�DQG�\RX�UDLVHG�\RXU�YRLFHV��ZH�FRXOGQ¶W�KHOS�EXW�RYHU�
KHDU�´

³6R��\RX¶UH�VD\LQJ�*DUU\�LV�ULJKW�DQG�,¶P�ZURQJ"´

³,�DP�QRW� ,¶P�VD\LQJ�WKDW�LI�\RX�ZRUN�IRU�PH�IRU�RQH�\HDU�ZKLOH�*DUU\�JHWV�HVWDEOLVKHG��
\RX¶OO�KDYH�D�ORW�PRUH�PRQH\�WR�VWDUW�ZLWK� 7RP�DQG�,�JRW�PDUULHG�RXW�RI�KLJK�VFKRRO��EXW�
ZH¶G�NQRZQ�HDFK�RWKHU�VLQFH�JUDGH�VFKRRO� 7KDW�ILUVW�\HDU�ZDV�KDUG��ZLWK�KLP�EHLQJ�LQ�
EDVLF�WUDLQLQJ��$,7��HWF� ,�NQRZ�\RX�ORYH�*DUU\�DQG�KH�REYLRXVO\�ORYHV�\RX�YHU\�PXFK RU�
KH�ZRXOGQ¶W�EH�FRQFHUQHG�DERXW�PDNLQJ�VXUH�WKH�WZR�RI�\RX�JHW�RII�RQ�WKH�ULJKW�IRRW�´

³:KDW�LI�KH�PHHWV�VRPHRQH�HOVH"´

³$IUDLG�\RX¶OO�ORVH�KLP"´

³:HOO«´

³,I�\RX�ORVH�KLP�KH�LVQ¶W�ZRUWK�KDYLQJ� ,�UHDOO\�GRQ¶W�WKLQN�WKDW�LV�JRLQJ�WR�KDSSHQ� 2U��DUH�
\RX�DIUDLG�\RX¶OO�PHHW�VRPHRQH�HOVH"´

³0\�PRP�GLG�´

³$IWHU�VKH�ZDV�PDUULHG��ULJKW"´

³5LJKW�´
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³'RQ¶W�\RX�WKLQN�LW�ZRXOG�EH�EHWWHU�LI�\RX�KDG�WKH�FKDQFH�WR�ILQG�RXW�EHIRUH�\RX�JRW�PDU�
ULHG"´

³,�JXHVV�VR�´

³,�WKLQN�WKDW�*DUU\�LV�D�UHDO�ZLQQHU�DQG�\RX�DUH�YHU\�OXFN\�WR�KDYH�PHW�KLP� +H¶V�PRUH�
LQWHUHVWHG�LQ�KDYLQJ�\RX�IRU�D�ZLIH�WKDQ�DV�D�EHG�ZDUPHU�´

³2K��PRP�´

�

³:HOO"´

³:HOO�ZKDW"´

³'LG�VKH�OLVWHQ"´

³,�WKLQN�VR� $W�OHDVW�,�ZRQ¶W�KDYH�WR�PDNH�KHU�D�IXOO�SDUWQHU�IRU�D�\HDU�´

³7KDW�PLJKW�EH�D�JRRG�LGHD� 6HWWLQJ�KHU�XS�LQ�EXVLQHVV�DV�D�:DWNLQV�GHDOHU�´

³'R�\RX�UHDOO\�WKLQN�VR" ,�ZRQGHU�ZK\�,�GLGQ¶W�WKLQN�RI�WKDW" 7RP��,�DOUHDG\�KDYH�HYHU\�
WKLQJ�PDSSHG�RXW�WR�VWDUW�KHU�XS� ,W¶V�D�JRRG�EXVLQHVV�IRU�D�VWD\�DW�KRPH�PRP� ,�MXVW�
KDYH�WR�ZDLW�XQWLO�WKH\�JHW�PDUULHG�VR�,�FDQ�JHW�KHU�WKH�IUHVKHVW�SURGXFWV�´

³+DYH�\RX�DOZD\V�EHHQ�RQH�VWHS�DKHDG�RI�PH"´

³1R� 1RW�XQWLO�WKH��WK�JUDGH�´

³,�ZRQGHU�ZKDW�5RE�LV�JRLQJ�WR�GR�ZKHQ�KH�JHWV�RXW�RI�KLJK�VFKRRO"´

³:H�ZRQ¶W�KDYH�WR�ZRUU\�DERXW�WKDW�IRU�D�ZKLOH� %XW��,¶G�LPDJLQH�WKDW�KH¶OO�HLWKHU�JR�WR�FRO�
OHJH�RU�JR�LQ�WKH�PLOLWDU\�´

³1RW�LI�,�FDQ�WDON�KLP�RXW�RI�LW� ,�SXW�LQ����\HDUV�DQG�WKDW�VKRXOG�FRYHU�5RE��\RX�DQG�PH�´

³7KHUH�DUHQ¶W�DQ\�ZDUV�JRLQJ�RQ�´

³1RW�ULJKW�QRZ�WKHUH�DUHQ¶W��EXW��LI�WKH�5HSXEOLFDQV�JHW�WKH�:KLWH�+RXVH�LQ�������ZDWFK�
RXW�´

³1RUWK�.RUHD�GLVDUPHG�´

³6R�WKH\�FODLP� 7KH�,UDQLDQV�DUH�VWUDQJHO\�VLOHQW�RQ�WKH�PDWWHU� $QG�&KLQD�ERXJKW�WKRVH�
SODQHV�IURP�WKH�5XVVLDQV�WKDW�,QGLD�ZDQWHG�´
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³:KDW�GLG�\RX�PHDQ�E\�WKH�,UDQLDQV�EHLQJ�VLOHQW"´

³,UDQ�ERXJKW���RI�WKH�.LORV�IURP�5XVVLD� 7KH\�DOVR�ERXJKW�VHYHUDO�FUXLVH�PLVVLOHV�WKDW�
ZHUH�GHVLJQHG�WR�FDUU\�QXFOHDU�ZDUKHDGV� 6R��LI�WKH\�ZHUH�DEOH�WR�GHYHORS�WKHLU�RZQ�
DWRPLF�ZDUKHDG��,VUDHO�ZRXOG�EH�LQ�WURXEOH� 7KH�PLQXWH�WKH\�ODXQFKHG�DJDLQVW�,VUDHO��WKH�
,VUDHOLV�ZRXOG UHWDOLDWH�ZLWK�WKHLU�RZQ�QXNHV�DQG�WKH�HQWLUH�0LGGOH�(DVW�ZRXOG�H[SORGH�´

³7KHUH�KDVQ¶W�EHHQ�DQ\�WDON�OLNH�WKDW�IRU�D�ORQJ�WLPH�´

³5LJKW��LW�PDNHV�\RX�ZRQGHU�ZKDW¶V�UHDOO\�JRLQJ�RQ�´

³:KDW�DERXW�RXU�1DY\"´

³7KH\�ILQLVKHG�WKH�ODVW�1LPLW]�FODVV�FDUULHU� FRQYHUWHG�WKRVH���66%1¶V�WR�66*1¶V�DQG�
RUGHUHG�VHYHUDO�PRUH�%XUNH FODVV�''*V� ,�WKLQN�WKH\�KDYH����RUGHUHG�EXW�QRQH�FRP�
PLVVLRQHG� ,�VRUW�RI�TXLW�IROORZLQJ�LW�´

³+DYH�\RX�EHHQ�NHHSLQJ�DQ�H\H�RQ�WKH�6DQ�$QGUHDV�DQG�WKH�/RQJ�9DOOH\�&DOGHUD"´

³6KRXOG�," 7KH\�FDQ¶W�SUHGLFW�HDUWKTXDNHV� $QG��ZH¶OO�JHW�DGYDQFH�ZDUQLQJ�LI�/RQJ�9DO�
OH\�LV�JRLQJ�WR�HUXSW� %HVLGHV��WKH\¶UH�RQO\�WDONLQJ�DERXW�S\URFODVWLF�IORZV�RI����PLOHV�´

³7KDW�ZDV�����\HDUV�DJR� +RZ�ODUJH�ZKHUH�WKH\�ZKHQ�WKH�FDOGHUD�ZDV�IRUPHG"´

³:KDW�,�UHDG�ZDV WKDW�WKH�DVK�FORXG�DVFHQGHG�DERXW����PLOHV� ,W�ZDV�EORZQ�HDVW�E\�WKH�
SUHYDLOLQJ�ZLQGV� +RZHYHU��PXFK�RI�WKH�DVK�WKDW�ZDV�GLVFKDUJHG�IHOO�EDFN�LQWR�WKH�FDOGH�
UD��ILOOLQJ�LW�DERXW�Ҁ RI�WKH�ZD\�IXOO�´

³$QG�LI�WKH�ZLQG�LV�RXW�RI�WKH�HDVW"´

³7KDW¶V�ZK\�ZH�KDYH�D�VKHOWHU�$SULO�´

³:KDW�DERXW�6DP�DQG�*DUU\" :KDW�LI�LW�EORZV�DIWHU�WKH\¶YH�JRWWHQ�PDUULHG"´

³$VVXPLQJ�WKH\�JHW�PDUULHG�DQG�DVVXPLQJ�LW�HUXSWV��ZH�VKRXOG�KDYH�HQRXJK�DGYDQFH
QRWLFH�WKDW�WKH\�FDQ�FRPH�KHUH� *DUU\¶V�IDPLO\�FDQ�FRPH�WRR�´

³:KDW�LI�LW�EORZV�EHIRUH�WKH\¶UH�PDUULHG"´



��

$�)DPLO\�$ORQH�± &KDSWHU����± $�6HLVPLF�(YHQW

³:H¶OO�SURQRXQFH�WKHP�PDQ�DQG�ZLIH�DQG�LQYLWH�RXU�QHZ�LQ�ODZV�´

³,�ZDVQ¶W�MRNLQJ�´

³1HLWKHU�ZDV�,�´

6HLVPRORJ\��IURP�WKH�*UHHN�VHLVPRV� �HDUWKTXDNH�DQG�ORJRV� �ZRUG��LV�WKH�VFLHQWLILF�
VWXG\�RI�HDUWKTXDNHV�DQG�WKH�PRYHPHQW�RI�ZDYHV�WKURXJK�WKH�(DUWK� 7KH�ILHOG�DOVR�LQ�
FOXGHV�VWXGLHV�RI�YDULDQWV�VXFK�DV�VHDTXDNHV��FDXVHV�VXFK�DV�YROFDQRHV�DQG�WHFWRQLF�
SODWHV� (DUWKTXDNHV��DQG�RWKHU�HDUWK�PRYHPHQWV��SURGXFH�GLIIHUHQW�W\SHV�RI�VHLVPLF�
ZDYHV� 7KHVH�ZDYHV�WUDYHO�WKURXJK�URFN��DQG�SURYLGH�DQ�HIIHFWLYH�ZD\�WR�³VHH´ HYHQWV�
DQG�VWUXFWXUHV�GHHS�LQ�WKH�(DUWK� ,W�KDV�ORQJ�EHHQ�QRWHG�WKDW�WKH������HDUWKTXDNH�LQ�
$ODVND�KDG�D�PHDVXUDEOH�HIIHFW�RQ�<HOORZVWRQH� :KLFK�MXVW�QDWXUDOO\�OHDGV�WR�WKH�TXHV�
WLRQ�:RXOG�WKH�%LJ�2QH�RQ�WKH�6DQ�$QGUHDV�)DXOW�FDXVH�D�SUREOHP�LQ�WKH�/RQJ�9DOOH\�
&DOGHUD"

7KH�86*6�UHJLRQDO�RIILFH�LQ�0HQOR�3DUN��&DOLIRUQLD��VHUYHV�DV�KHDGTXDUWHUV�IRU�WKH�
/RQJ�9DOOH\�2EVHUYDWRU\� 'DWD�IURP�PRQLWRULQJ�LQVWUXPHQWV�ORFDWHG�LQ�DQG�DURXQG�WKH�
/RQJ�9DOOH\�&DOGHUD�DUH�VHQW�E\�UDGLR�DQG�VDWHOOLWH�WHOHPHWU\�WR�FRPSXWHUV�LQ�0HQOR�
3DUN�ZKHUH�WKH\�DUH�DXWRPDWLFDOO\�SURFHVVHG�LQ�UHDO�WLPH�IRU�LPPHGLDWH�DQDO\VLV�E\�VFL�
HQWLVWV� 7KH�FRPSXWHUV�LQFOXGH�DQ�DXWRPDWLF�SDJLQJ�V\VWHP�WKDW�DOHUWV�VFLHQWLVWV�RI�VLJ�
QLILFDQW�FKDQJHV�LQ�DFWLYLW\����KRXUV�D�GD\� <RX�GLGQ¶W�WKLQN�WKH�VHLVPRORJLVWV�ZRXOG�EH�
GXPE�HQRXJK�WR�VWD\�LQ�/RQJ�9DOOH\��GLG�\RX" ,W�LV�����PLOHV�IURP�0DPPRWK�/DNHV WR�
0HQOR�3DUN�

7UHPRU�LV�D�VHLVPLF�YLEUDWLRQ��VLPLODU�WR�D�YROFDQLF�HDUWKTXDNH��EXW�RI�ORQJHU�GXUDWLRQ�
DQG�PRUH�FRQWLQXRXV�WKDQ�HDUWKTXDNHV�RI�WKH�VDPH�DPSOLWXGH� 9ROFDQLF�WUHPRU�FDQ�ODVW�
IURP�PLQXWHV�WR�GD\V� ,W�PD\�EH�FDXVHG�E\�PDJPD�PRYLQJ�WKURXJK�QDUURZ�FUDFNV��ERLO�
LQJ�DQG�SXOVDWLRQ�RI�SUHVVXUL]HG�IOXLGV�ZLWKLQ�WKH�YROFDQR��RU�HVFDSH�RI�SUHVVXUL]HG�
VWHDP�DQG�JDVHV�IURP�IXPDUROHV� $�YDULHW\�RI�HDUWKTXDNH�W\SHV�FDQ�RFFXU�DW�D�YROFDQR�
WKDW�LV�JHWWLQJ�UHDG\�WR�HUXSW� 7KHVH�LQFOXGH�HDUWKTXDNHV�FDXVHG�E\�URFNV�EUHDNLQJ�
DORQJ�IDXOWV�RU�IUDFWXUHV��WHUPHG�WHFWRQLF�W\SH�HDUWKTXDNHV� $QRWKHU�FRPPRQ�W\SH�LV�D�
ORQJ�SHULRG�RU�YROFDQLF�HDUWKTXDNH� 7KHVH�FDQ�RFFXU�ZKHQ�EXEEOH�ILOOHG�PDJPD�LV�RQ�
WKH�PRYH�EHQHDWK�D�YROFDQR� 7KH�GLIIHUHQFHV�EHWZHHQ�WHFWRQLF�W\SH�DQG�YROFDQLF�W\SH�
HDUWKTXDNHV�DUH�VR�VXEWOH�WKDW�WKH\�FDQ�EH�GLVWLQJXLVKHG�RQO\�E\�XVLQJ�VHLVPRPHWHUV�

6WURQJHU�HDUWKTXDNHV�VRPHWLPHV�GR RFFXU�QHDU�YROFDQRHV�DV�D�UHVXOW�RI�WHFWRQLF�IDXOW�
LQJ� )RU�H[DPSOH��IRXU�PDJQLWXGH���HDUWKTXDNHV�VWUXFN�/RQJ�9DOOH\�&DOGHUD��&DOLIRUQLD��
LQ�������DQG�D�PDJQLWXGH�����HDUWKTXDNH�VWUXFN�.LODXHD�9ROFDQR��+DZDLL��LQ������ %RWK�
YROFDQRHV�ZHUH�TXLHW�DW�WKH�WLPH� 7KH�+DZDLL�HDUWKTXDNH�WULJJHUHG�D�VPDOO�HUXSWLRQ�DW�
WKH�VXPPLW�RI�.LODXHD� 1R�HUXSWLRQ�KDV�\HW�RFFXUUHG�DW�/RQJ�9DOOH\��EXW�WKH�DUHD�KDV�
EHHQ�UHVWOHVV�VLQFH�WKH������HDUWKTXDNHV� +DOI�DQ�DQVZHU�LV�EHWWHU�WKDQ�QRQH�± RQ�WKH�
RWKHU�KDQG��WKH\�GLGQ¶W�VD\�WKDW�DQ�HDUWKTXDNH�FRXOGQ¶W�FDXVH�D�YROFDQLF�HUXSWLRQ��RQO\�
WKDW�LW�GLGQ¶W� 6HPDQWLFV"
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7KH�<HOORZVWRQH�9ROFDQR�2EVHUYDWRU\�LV�ORFDWHG�LQ�H[LVWLQJ�IDFLOLWLHV�DW�WKH�8QLYHUVLW\�RI�
8WDK��<HOORZVWRQH�1DWLRQDO�3DUN��DQG�WKH�86*6� 7KH�FRQWLQXRXVO\�UHFRUGHG�*36�GDWD�
DUH�WHOHPHWHUHG�YLD�UDGLR�DQG�VDWHOOLWH�OLQNV�WR�WKH�8QLYHUVLW\�RI�8WDK�IRU�UHFRUGLQJ�DQG�
SURFHVVLQJ� 7KH�8QLYHUVLW\�RI�8WDK�LV�ORFDWHG�LQ�6DOW�/DNH�&LW\��DERXW�����PLOHV�IURP�
<HOORZVWRQH� $SSDUHQWO\�WKH�GHDWK�RI�JHRORJLVW�'DYH�-RKQVWRQ�RQ�0W��6W��+HOHQV�RQ�
0D\����������VKRRN�XS�WKRVH�JHRORJLVWV�PRUH�WKDQ�ZH�WKRXJKW� 0U��-RKQVRQ�ZDV�OHVV�
WKDQ���PLOHV�VWUDLJKW�QRUWK�RI�0W��6W��+HOHQV�ZKHQ�LW�EOHZ�XS��WR�WKH�QRUWK� $QG�ZH�DOO�
NQRZ�ZKHUH�.DWH�+XWWRQ�DQG�/XF\�-RQHV�KDQJ�RXW��3DVDGHQD� ,�ZRXOGQ¶W�KDQJ�RXW�QH[W�
WR�D�YROFDQR�HLWKHU�

�

³7KH�WKLQJ�LV�0DPPRWK�0RXQWDLQ�LV�RQ�WKH�ZHVW�VLGH�RI�WKH�FDOGHUD��$SULO� ,�GRQ¶W�NQRZ�
WKDW�DQ�HUXSWLRQ�RI�WKH�FDOGHUD�FRXOG�SXVK�WR�WKH�ZHVW�RI�WKH�PRXQWDLQ� 7KH�%LVKRS�7XII�
GRHVQ¶W�H[WHQG�WR�WKH�ZHVW�´

³:KDW�LI�WKH�ZLQG�ZHUH�LQ�WKH�HDVW"´

³:H¶G�JHW�DVK� ,�GRQ¶W�EHOLHYH�WKDW¶V�WKH�ELJJHVW�GDQJHU� 7KH�ELJJHVW�GDQJHU�ZRXOG�EH�
WKH�S\URFODVWLF�IORZ�´

³+RZ PXFK�DVK"´

³/HVV�WKDQ�\RX¶G�WKLQN� 7KH�HUXSWLRQV�WKDW�OHG�WR�WKH�FUHDWLRQ�RI�WKH�����\HDU�ROG�6RXWK�
'HDGPDQ�&UHHN�'RPH�FRYHULQJ�WKH�DUHD�RI�ZKDW�LV�QRZ�WKH�WRZQ�RI�0DPPRWK�/DNHV�
ZLWK�D�OD\HU�RI�YROFDQLF�DVK�DERXW���LQFK�WKLFN� 'XULQJ�WKRVH�HUXSWLRQV��WKH ZLQG�ILUVW�
EOHZ�WRZDUG�WKH�QRUWKHDVW�DQG�ODWHU�WRZDUG�WKH�VRXWKZHVW� 7KRVH�HUXSWLRQV�DOVR�SUR�
GXFHG�ILHU\�IORZV�RI�KRW�DVK��S\URFODVWLF�IORZV�� 'HSHQGLQJ�RQ�WKH�ZLQG�GLUHFWLRQ�DQG�WKH�
ORFDWLRQ�RI�DQ�HUXSWLRQ�VLWH��IXWXUH�HUXSWLRQV�LQ�WKH�/RQJ�9DOOH\�DUHD�FRXOG�VSUHDG�YRO�
FDQLF�DVK�RYHU�WKH�FRPPXQLWLHV�RI�0DPPRWK�/DNHV��-XQH�/DNH��RU�/HH�9LQLQJ�´

³+RZ�EDG�ZLOO�LW�JHW"´

³7KH�YHU\�ZRUVW�LV�D�OHYHO���5HG�$OHUW� 8QGHU�WKRVH�FLUFXPVWDQFHV��ZH�ZLOO�KDYH�DQ�H[�
SORVLYH�HUXSWLRQ�FKDUDFWHUL]HG�E\��$Q�HUXSWLRQ�FROXPQ�UHDFKLQJ�RU�H[FHHGLQJ����NP�
DERYH�HUXSWLRQ�YHQW�V���D�KD]DUGRXV�]RQH�VXEMHFW�WR�S\URFODVWLF�IORZV�RU�VXUJHV�PD\�H[�
WHQG����NP�RU�PRUH�IURP�HUXSWLRQ�YHQW�V���DQ�DVK�FORXG�SHUYDGHV�PRVW�DLUFUDIW�IOLJKW�
SDWKV�RYHU�WKH�UHJLRQ��DQG��D�KHDY\�GRZQZLQG�DVKIDOO�´

³+RZ�GR�\RX�NQRZ"´

³,�KDYH�D�FRS\�RI�WKH�5HVSRQVH�3ODQ�RQ�WKH�FRPSXWHU� <RX�VKRXOG�UHDG�LW�LI�\RX¶UH�ZRU�
ULHG�´
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³-XVW�EHFDXVH�VRPH�VFLHQWLVW�ZURWH�D�5HVSRQVH�3ODQ�ZH�FDQ¶W�DVVXPH�WKDW�ZH¶OO�EH�
VDIH�´

³7KDW¶V�ZK\�ZH¶OO�JDWKHU�WKH�IDPLO\�DQG�JR�LQWR�WKH�VKHOWHU�´

³<RX�WKLQN�\RX�KDYH�LW�DOO�ILJXUHG�RXW��GRQ¶W�\RX"´

³1R�$SULO��,�DP�RQO\�VSHFXODWLQJ� ,W�FRXOG�EH�IDU�OHVV�WKDQ�,�LPDJLQH�RU�IDU�ZRUVH� /LNH�,�
VDLG�HDUOLHU��P\�JUHDWHVW�FRQFHUQ�LV�WKH�S\URFODVWLF�IORZ�DQG�ZH�VKRXOG�EH�RXWVLGH�RI�WKDW�
DUHD� ,W�GRHVQ¶W�PDWWHU�EHFDXVH�ZH¶UH�SUHSDUHG� :H�KDYH�D�ZKROH�ORW�RI�IRRG��IXHO��/3��
WZR�YHKLFOHV�WKDW�ZH�JDUDJH��D�EDUQ�IRU�WKH�OLYHVWRFN�DQG��LI�ZRUVH�FRPHV�WR�ZRUVW��D�
PHDQV�WR�SURWHFW�RXUVHOYHV�´

³,�MXVW�KRSH�LW�GRHVQ¶W�KDSSHQ�LQ�RXU�OLIHWLPH�´

³<RX�DQG�, ERWK��KRQH\�´

�

7KH�$OHUW�OHYHOV�DUH�1RUPDO��JUHHQ���$GYLVRU\��\HOORZ���:DWFK��RUDQJH��DQG�:DUQLQJ�
�UHG���7KH\�GLGQ¶W�KDYH�ORQJ�WR�ZDLW�WR�VHH�LI�DQ�HDUWKTXDNH�ZRXOG�WULJJHU�WKH�FDOGHUD�
$ERXW�D�PRQWK�ODWHU��LQ�WKH�3DUNILHOG�DUHD��DQG�IRU�DERXW���NP DORQJ�WKH�)DXOW�LQ�HLWKHU�
GLUHFWLRQ��&DOLIRUQLD�H[SHULHQFHG�D�0����HDUWKTXDNH� 7KH�FDOGHUD�EDUHO\�JUXPEOHG� 7KH�
HDUWKTXDNH�H[WHQGHG�IURP�DQ�DUHD�HDVW�RI�.LQJ�&LW\��%LWWHUZDWHU��RQ�WKH�QRUWK�WR�DQ�DU�
HD�ZHVW�RI�%XWWRQZLOORZ�RQ�WKH�VRXWK��+Z\����� 7KH�DUHD�ZDV�VSDUVHO\ SRSXODWHG�DQG�
GHDWKV�DQG�LQMXULHV�ZHUH�OLPLWHG�

7KH�PDJQLWXGH�RI�DQ�HDUWKTXDNH�GHSHQGV�RQ�WKH�OHQJWK�RI�WKH�IUDFWXUH��WKH�DPRXQW�RI�
GLVSODFHPHQW�DQG�LWV�GXUDWLRQ� 7KLV�ZDV�D�ORQJ�IUDFWXUH��ZLWK�D�PLQLPDO�GLVSODFHPHQW�
WKDW�KDG�D�VKRUW�GXUDWLRQ��OHVV�WKDQ���PLQXWH� 7KH�FRPELQDWLRQ�RI�IDFWRUV�H[SODLQHG�ZKDW�
WKH�PDJQLWXGH�ZDVQ¶W�KLJKHU� 7KH�/92�UHSRUWHG�D�PDJQLWXGH�����TXDNH�DV�D�UHVXOW�DQG�
D�IHZ�ZLWK�0��� 7RP�DQG�$SULO�IHOW�WKH�TXDNH��PRVW�RI�WKH�6DQ�-RDTXLQ�9DOOH\�IHOW�LW� 7KLV�
TXDNH�GLGQ¶W�TXDOLI\�DV�WKH�%LJ�2QH�HLWKHU��WKDW�ZRXOG�KDYH�EHHQ�0!�� (YHQ�<HOORZ�
VWRQH�UHDFWHG�ZLWK�D�VPDOO�VZDUP�RI�WHPEORUV��0 ����

7KLV�TXDNH�ZDV�D�UHJXODU�PHGLD�HYHQW� .*2�79�LQ�6DQ�)UDQFLVFR�DQG�.$%&�79�LQ�/RV�
$QJHOHV��ERWK�FKDQQHO���DQG�$%&�DIILOLDWHV��KDG�WKH�EHVW�FRYHUDJH� :LWK�D�����FKDQQHO�
VDWHOOLWH�79��7RP�DQG�$SULO�FRXOG�IROORZ�WKH�FRYHUDJH� $Q�KRXU�LQWR�WKH�HYHQW��WKH�VWD�
WLRQV�EHJDQ�WR�UHSHDW�WKHPVHOYHV�DQG�WKH\�TXLW�ZDWFKLQJ�

7KH�GD\�IROORZLQJ�KLV���WK�ELUWKGD\��7RP�WRRN�5RE�WR�WKH�'09�LQ�)UHVQR� 5RE�KDG�WDN�
HQ�GULYHU¶V�HGXFDWLRQ�FODVVHV�LQ�)UHVQR�GXULQJ�WKH�VXPPHU��D�UHTXLUHPHQW�WR�JHW�D�
OHDUQHU¶V�SHUPLW�LI�\RX¶UH�XQGHU���ò� +H�SDVVHG�WKH�ZULWWHQ�H[DP�DQG�ZDV�LVVXHG�KLV�
SHUPLW� %\�ZDLWLQJ�XQWLO�6DP�ZDV���ò�WR�JHW�6DP¶V�SHUPLW��$SULO�KDG�DYRLGHG�WKH�GULYHU¶V�
HGXFDWLRQ�FODVV�UHTXLUHPHQW� 6DP�KDG�SDVVHG�KHU�GULYLQJ�H[DP�DQG�RQ�KHU���WK�ELUWK�
GD\�ZRXOG�EH�D�IXOO\�OLFHQVHG�GULYHU� 5RE�KDG�WR�ZDLW���PRQWKV�WR�WDNH�KLV�GULYLQJ�H[DP�



��

�

7RP�DQG�$SULO�NQHZ�*DUU\¶V�SDUHQWV��'HDQ�DQG�$YLV�IURP�&KXUFK� 6LQFH�LW�ORRNHG�OLNH�
WKH\�ZHUH�JRLQJ�WR�HQG�XS�EHLQJ�LQ�ODZV�WKH\�KDG�WKHP�RXW�VHYHUDO�WLPHV�RYHU�WKH�VXP�
PHU�RI������ 'HDQ�ZDV�LPSUHVVHG�ZLWK�WKH�DFUHDJH�

³<RX�JHQHUDWH�HOHFWULFLW\�IURP�WKH�EDUQ�URRI"´

³<HV�'HDQ��LW¶V�WKDW�XSJUDGHG�WKLQ�ILOP�VWXII� 7KH�EDWWHULHV�DUH�LQ�WKH�VKHOWHU�XQGHU�WKH�
IORRU� ,W�FXWV�GRZQ�RQ�RXU�HOHFWULFDO�XVDJH�DQG�ZH�KDYHQ¶W�KDG�WR�UXQ�WKH�VWDQGE\�JHQHU�
DWRU�LQ�TXLWH�VRPH�WLPH�´

³6KHOWHU"�6WDQGE\�JHQHUDWRU" :KDW¶V�WKH�GHDO"´

³:KHQ�ZH�PRYHG�KHUH��ZH�H[SHULHQFHG�VHYHUDO�SRZHU�RXWDJHV�EHFDXVH�RI�LFH�WDNLQJ�
RXW�WKH�SRZHU�OLQHV� :H�SXW�LQ�D���NZ�VWDQGE\�JHQHUDWRU� ,�ZDV�FRQFHUQHG�DERXW�EHLQJ�
RQO\����PLOHV�IURP�/RQJ�9DOOH\�DQG�XVHG�D���¶ VHFWLRQ�RI���¶ FXOYHUW�WR�EXLOG�DQ�XQGHU�
JURXQG�VKHOWHU�´

³,�VXSSRVH�\RX�KDYH�DQ�DUPRU\�IXOO�RI�JXQV��WRR�´

³:H�KDYH�D�IHZ�´

³%HWZHHQ�\RX�DQG�PH��7RP��,�SLFNHG�XS�D�0���IURP�D�IHOOD�,�NQRZ�LQ�5HQR�´

³'DYH"´

³'R�\RX�NQRZ�'DYH" 'DPQ� 6PDOO�ZRUOG�´

³,�RUGHUHG�D�0�$ DQG�DQ�$5����IURP�KLP�D�IHZ�\HDUV�EDFN�´

³$QG�SUREDEO\�HQGHG�XS�ZLWK�D�EHWWHU�0�$ DQG�DQ�0���´

³+RZ�GLG�\RX�NQRZ"´

³'DYH�GRHVQ¶W�GHDO�LQ�PDQ\�VHPL�DXWRV�´

³6R�,�OHDUQHG�´

³+RZ�PDQ\�VWDOOV�LQ�\RXU�EDUQ"´

³(LJKW�´

³'R�\RX�ERDUG�KRUVHV"´



��

³:H�KDYHQ¶W�QR� :H�MXVW�KDYH�WKH���VDGGOH�KRUVHV�DQG�D�EHHI�ZH¶UH�IDWWHQLQJ�WR�EXWFK�
HU�´

³,�QHHG�WR�ILQG�VRPHRQH�GLIIHUHQW�WR�ERDUG RXU�KRUVHV� 7KH\�MDFNHG�WKH�UDWHV�DJDLQ�DQG�
,¶P�QRW�JRLQJ�WR�SD\������D�PRQWK�SHU�KRUVH�´

³:H�FRXOG�SUREDEO\�GR�LW�IRU�KDOI�RI�WKDW��EXW�ZH�RQO\�KDYH���HPSW\�VWDOOV�´

³7KDW¶V�SHUIHFW��ZH�KDYH���KRUVHV� ,QWHUHVWHG"´

³,W�ZRXOG�JLYH�5RE�D�VRXUFH�RI�LQFRPH��VXUH�´

³*DUU\�WDONHG�WR�$YLV�DQG�PH� +H�ZDQWV�WR�PDUU\�6DPDQWKD��EXW�DSSDUHQWO\�\RX�DQG�KH�
DOUHDG\�WDONHG�DERXW�LW�´

³:H�KDG�D�ZRUG�RU�WZR� *DUU\¶V�D�ILQH�\RXQJ�PDQ� ,�VXJJHVWHG�WKDW�KH�JHW�KLV�IHHW�RQ�
WKH�JURXQG�EHIRUH�WKH\�WRRN�WKH�SOXQJH� ,�DOVR�WROG�KLP�WKDW�$SULO�DQG�,�DSSURYHG�RI�WKH�
PDUULDJH�´

³+H�WROG�XV�6DP�ZDV�SXVKLQJ�KLP�WR�JHW�PDUULHG�ULJKW�RXW�RI�KLJK�VFKRRO�´

³1RW�DQ\�PRUH� $SULO�KDG�D�ZRUG�ZLWK�KHU� 6KH¶V�JRLQJ�WR�ZRUN�LQ�WKH�:DWNLQV�EXVLQHVV�
IRU�RQH�\HDU�DIWHU�JUDGXDWLQJ�WR�VDYH�RI�PRQH\�IRU�ZKHQ�WKH\�JHW�PDUULHG� $SULO�LV�JRLQJ�
WR�VHW�KHU�XS�DV�D�:DWNLQV�GHDOHU�´

³'LG�\RX�KDYH�DQ\�GDPDJH�IURP�WKDW�HDUWKTXDNH"´

³1R� 'LG�\RX"´

³$�IHZ�WKLQJV�FDPH�RII�D�VKHOI� ,�SXW�WKHP�EDFN�ZLWK�HDUWKTXDNH�SXWW\� ,�KDOI�H[SHFWHG�
/RQJ�9DOOH\�WR�UHDFW�PRUH�WKDQ�LW�GLG�´

³,W�GLGQ¶W��EXW�<HOORZVWRQH�GLG��D�OLWWOH� $SULO�DQG�,�ZHUH�GLVFXVVLQJ�ZKDW�ZH¶G�GR�LI�WKH�
FDOGHUD�HYHU�HUXSWHG� ,�ZDQW�\RX�WR�NQRZ�WKDW�\RX�DQG�\RXU�IDPLO\�FDQ�DOZD\V�FRPH�
KHUH� :H�KDYH�DPSOH�IRRG�VWRUHG�DQG�WKH�VKHOWHU�LV�TXLWH�ODUJH� %HVLGHV��LI�ZH�ERDUG�
\RXU�KRUVHV��LW�RQO\�PDNHV�VHQVH�IRU�\RX�WR�FRPH�KHUH�´

³,�DSSUHFLDWH�WKDW�7RP� &DQ�,�JHW�D�ORRN�DW�\RXU�VKHOWHU"´

�

³<RX�KDYH�WKDW�SODFH�VHW�XS�IRU�D�QXFOHDU�ZDU�´

³,�GR�\HV�´


